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?@ABCDEFA?C@G
HIJKLMNOMPQRSSKTMNNQUHRVQOJQMQWOXWQOPKYPJOKZQMP[Q\MJKQ]M̂Y[QOP_MJOSPQXM̀YQaOKWQMQ

IPObIYQ̀ OcKILYQS\Q_MLOSIJQ̀ INKOd[ÒYPJOSPMNQ̀ S_ỲYPKQLYbIOLỲYPKJeQfYJ]OKYQ[O\\YLYPKQ
]SJOKOSPMNQ̂WMLM̂KYLOJKÔJgQ]NMZYLJQLYbIOLYQYNỲYPKJQS\QJ]YY[gQMXONOKZgQMYLSTÔQMP[QMPMYLSTÔQ
\OKPYJJgQJKLYPXKWQMP[Q]SaYLQKSQ]YL\SL̀QKWYQ[ỲMP[JQS\QKWYQXM̀YQUhOJTYZgQiSPKXS̀YLZgQ
jZPYgQkQlMKKLMZgQmnonVeQHQ̀MK̂WQOJQ]NMZY[QTYKaYYPQKaSQKYM̀JQ̂SPJOJKOPXQS\QopQ]NMZYLJQSPQ
YM̂WQKYM̀gQJ]NOKQI]QOPKSQ]SJOKOSPJQaOKWQJOcQ[Y\YP[YLJgQJOcQ̀O[\OYN[YLJgQJOcQ\SLaML[JgQMP[Q\SILQ
OPKYL̂WMPXYQ]NMZYLJeQqWYQXM̀YQOJQ]NMZY[QS_YLQmnQ̀OPIKYQbIMLKYLJQ]NIJQrKÒYQSPsQM[[Y[Q\SLQ
JKS]]MXYJQOPQ]NMZQUtLMZQkQuYPvOPJgQmnonVeQqWYQ]LÒMLZQSTwŶKO_YQS\QKWYQXM̀YQOJQKSQvÔvQ̀SLYQ
KSKMNQ]SOPKJQKWMPQKWYQSKWYLQKYM̀eQqWOJQOJQM̂WOY_Y[QTZQWSN[OPXQSPKSQ]SJJYJJOSPQaWONYQ̂LYMKOPXQ
MP[QYc]NSOKOPXQJ]M̂YQOPQSL[YLQKSQvÔvQXSMNJQUxQ]SOPKJVQSLQĴSLYQrTYWOP[JsQSLQr]SOPKJseQ

HRQ]LS_O[YJQSPYQS\QKWYQ̀SJKQ]S]INMLQYMLNZQYPXMXỲYPKQOPQJ]SLKQ]LSXLM̀JQ\SLQ̂WON[LYPgQ
M̂NNY[QKWYQHIJyÔvQ]LSXLM̀QUHRzgQmnoxMVgQMP[QaWONYQOKJQ]MLKÔO]MKOSPQPÌ TYLJQ̂SPKOPIYQKSQ
XLSagQKWOJQOPOKOMNQOPKYLYJKQOJQPSKQJIJKMOPY[QKWLSIXWSIKQM[SNYĴYP̂YQaWYPQ̂S̀ ]MLY[QKSQSKWYLQ
ÙSLYQ]S]INMLVQOP_MJOSPQJ]SLKJeQqWOJQWMJQLYJINKY[QOPQMQXLSaOPXQ̂SP̂YLPQMTSIKQLYKYPKOSPQOPQHRQ
UHXPYagQjONNQkQfLÌ S̀P[gQmnoxVeQ{KQWMJQTYYPQO[YPKO\OY[QKWMKQ\IPQMP[QYPwSZ̀YPKQMLYQKaSQS\Q
KWYQ̀SJKQÒ]SLKMPKQMJ]ŶKJQS\QZSIKWQ]MLKÔO]MKOSPQOPQJ]SLKJQUfLÌ S̀P[gQHXPYagQjONNQkQ
fSNǸMPgQmno|VeQ}PwSZ̀YPKQOJQ[Y\OPY[QMJQMQ]SJOKO_YQM\\ŶKO_YQLYJ]SPJYQKWMKQLY\NŶKJQXYPYLMNQ
\YYNOPXJQJÎWQMJQ\IPgQ]NYMJILYQMP[QNOvOPXQU~LMPYQkQqỲ]NYgQmno��Qi ~̂MLKWZgQuSPYJQkQ~NMLvd
~MLKYLgQmnnpVgQMP[QWMJQTYYPQLŶSXPOJY[QMJQMQJKLSPXQ̀SKO_MKSLQKSQ]MLKÔO]MKYQMP[QMQ̂SPKOPIY[Q
[YJOLYQKSQJKMZQOP_SN_Y[QOPQJ]SLKQUHXPYagQjONNQkQfLÌ S̀P[gQmnox�Q~LMPYQkQqỲ]NYgQmno��Q
i ~̂MLKWZgQuSPYJQkQ~NMLvd~MLKYLgQmnnpVeQQ

qWYQ�]SLKQ~S̀ ÒK̀YPKQiS[YNQU�̂MPNMPgQ�ÒSPJgQ~ML]YPKYLgQ�̂Ẁ O[KQkQyYYNYLgQ
o��|VQ]LS]SJYJQYPwSZ̀YPKgQOP_SN_ỲYPKQS]]SLKIPOKOYJgQMP[QKWYQMKKLM̂KO_YPYJJQS\QSKWYLQ
OP_SN_ỲYPKQMNKYLPMKO_YJQ]LS̀ SKYQ]MLKÔO]MPKQLYKYPKOSPQOPQKYM̀QJ]SLKJeQ�̀ MNNQJO[Y[QXM̀YQ
U��tVQMP[QĴMNY[Q_YLJOSPJQS\QHRQWM_YQTYYPQJIXXYJKY[QMJQMQ̀YMPJQS\QM[[LYJJOPXQLYKYPKOSPQ
ŜP̂YLPgQaWONYQMNJSQÒ]LS_OPXQJvONNQM̂bIOJOKOSPQKWLSIXWQXLYMKYLQ]NMZYLQYPXMXỲYPKQU}NNOSKKQkQ
jONNgQmnoxVeQ�SaY_YLgQKWYQwIPOSLQ\SSKTMNNQMJJŜOMKOSPQLŶS̀ ỲP[JQ]NMZOPXQaOKWQopQ]YLQJO[YgQ
aWONYQKWYQHIJKLMNOMPQRSSKTMNNQzYMXIYQiMK̂WQfMZQjSNÔZQUHRzgQmno�VQ]LS̀ SKYJQJ̀MNNQJO[Y[Q
XM̀YJQS\QomQMP[Qo�QM�JO[YeQ�SPYKWYNYJJgQKWYQ̀MwSLOKZQS\Q��tJQLYJYML̂WQWMJQTYYPQ\SLQ[LMaPQ
\LS̀ Q\SSKTMNN�JŜ ŶLgQaOKWQNÒOKY[QLYJYML̂WQKSaML[JQHRQUjONNQkQ}NNOSKgQmno�VgQ[YJ]OKYQKWYQHRzQ
iMK̂WQjSNÔZQLŶS̀ ỲP[MKOSPQS\Q��tQĴMNY[Q_YLJOSPJQS\QHRQMKQwIPOSLQNY_YNJeQ~SPJYbIYPKNZgQ
\ILKWYLQLYJYML̂WQOPQHRQWMJQTYYPQLŶS̀ ỲP[Y[QKSQTION[QKWYQ̂MJYQ\SLQ��tQ̀S[O\OY[QMP[QĴMNY[Q
\SL̀JQS\QHRQMKQTSKWQ]LM̂KÔYQMP[Q\SLQXM̀YQ[MZQ̂S̀ ]YKOKOSPQU}NNOSKKQkQjONNgQmnox�QjWONNO]JQkQ
hYWPYLgQmnomVeQqWYLY\SLYgQKWOJQJKI[ZQMÒY[QKSQ̂S̀ ]MLYQXM̀YQY_YPKJQOPQomQM�JO[YQMP[Qo�Q
M�JO[YQKSQopQM�JO[YQOPQIP[YLQonJQHReQ{P\SL̀Y[QTZQMQ]LY_OSIJQJKI[ZQOPQ�o�QHRQTZQjONNQMP[Q
}NNOSKKQUmno�VgQOKQaMJQWZ]SKWYJO�Y[QKWMKQomQMP[Qo�QM�JO[YQaSIN[QXYPYLMKYQMQXLYMKYLQPÌ TYLQS\Q
XM̀YQYPXMXỲYPKQ]YLQ]NMZYLQ̂S̀ ]MLY[QKSQKLM[OKOSPMNQM]]LSM̂WQS\QopQM�JO[YeQQ

Q
��A�CD�G

qWYQLYJYML̂WQOP_SN_Y[QMQbIMPKOKMKO_YQM]]LSM̂WQKSQ̂S̀ ]MLYQXM̀YQJKMKOJKÔJQdQvÔvJgQ
WMP[TMNNJgQ̀MLvJgQXLSIP[QTMNNQ]ÔvI]JQMP[QXSMNQMKKỲ]KJgQOPQomQMQJO[YQMP[Qo�QMQJO[YQXM̀YQ
\SL̀MKJQKSQKWYQopQMQJO[YQ\SL̀MKQIJY[QTZQKWYQwIPOSLQMJJŜOMKOSPQOPQaYYvYP[Q̂S̀ ]YKOKOSPeQHQ
]SJOKO_OJKQ]YLJ]ŶKO_YQaMJQM[S]KY[QMJQKWYQY]OJKỲSNSXÔMNQJKMP̂YQaOKWOPQKWOJQJKI[ZgQMJQMQPMKILMNQ
YP_OLSP̀YPKQUMQ\SSKTMNNQ̂NITVQaWYLYQSTJYL_Y[QTYWM_OSILJQU]SJJYJJOSPQ̂WMLM̂KYLOJKÔJVQ̂MPQTYQ
[OLŶKNZQ̀YMJILY[QUtLMKKSPQkQuSPYJgQmnonVeQqWYQJKI[ZQOP_SN_Y[QKWYQ̂SPKLSNQS\Q]SJJYJJOSPQ
ŴMLM̂KYLOJKÔJQKSQ[YKYL̀OPYQKWYQOP\NIYP̂YQKWMKQ\OYN[QJO�YQMP[Q]NMZYLQPÌ TYLJQSPQ]NMZYLQ
YPXMXỲYPKeQqWYQ]LSwŶKQ[YJOXPQOJQJÒONMLQKSQKWMKQỲ]NSZY[QTZQjONNQMP[Q}NNOSKKQUmno�VeQ



����������������	

�������
��	

	����������������������	����������	������������	��	���������������� ���!����
���	!��������	��"#�	���$#����
	���%�����

�����&'()*+(,-./012������3����!�	4���   �5��	�����6������������������������������������������������������������

789:;<=�
>

?@ABCDCACDEFGHACAGIAJGKLMMFKCFHG@JDBNGOFAMPCDQFGCANNDBNG@JDBNGRSSMFGTUAHGABHGCVFG
ASSMDKACDLBGWAOCXDJVGYAJZ[AN\GWAOC]DJVGYAJZG[ANGFBÂMFJGAGKLHDBNGSABFMGCLĜFGKOFACFHGCVACG
VFMSJGKASC@OF_GOFKLOHGABHGCANGMDEFGDB]LOQACDLBGH@ODBNGAGNAQFGCLGHFODEFGNAQFP̂AJFHGJCACDJCDKJG
ẀAOC]DJV_Gabcde\G[VDJGQFCVLHGL]GHACAGCANNDBNGVAJĜFFBG@JFHĜF]LOFĜZGUDMMGfGYMMDLCG̀abcgeGCLG
OFKLOHGQLHD]DFHGh@BDLOGRXGiijJ_GIDCVGCVFGSLJJFJJDLBGKVAOAKCFODJCDKJGDBGCVDJGJC@HZGKLHFHG@JDBNG
CVFGWAOC]DJVGYAJZG[ANGASSMDKACDLB\GGkFAMPCDQFGCANNDBNGDJGAMJLGKLBJDHFOFHĜZGJSLOCJGCFAQJGABHG
JSLOCJGHACAGKLQSABDFJGCLĜFGAGOFMDÂMFGQFCVLHGCLGKLMMFKCGJSLOCJGJCACDJCDKJG]LOGJSLOCGSFO]LOQABKFG
ABAMZJDJG̀lOAHMFZ_GmnWLBLNV@F_GoLLJCFOGfG[LOHL]]_GabbdpGqD@_GrLSsDBJ_GjLQFtGfG
uLMDB@FEL_GabcvpGmniVA@NVBFJJZ_GabbwpGkL̂FOCJLB_Gj@SCAGfGuKTBCLJV_Gabcwe\GRBGDBCOAP
LSFOACLOGOFMDÂDMDCZGCFJCGIAJGAMJLGKLQSMFCFHGSODLOGCLGHACAGKLMMFKCDLBGCLGVFMSGSOLEDHFGCVFG
OFJFAOKVFOGIDCVGCVFGBFKFJJAOZGSOAKCDKFGABHG@BHFOJCABHDBNGL]GCVFGASSMDKACDLBĜF]LOFG
L̂JFOEACDLBGKLQQFBKFH\GRBGL̂JFOEACDLBGL]GABGxBHFOGcynJGNAQFĜFCIFFBGCILGJCACFGMFAN@FG
CFAQJGIAJGCVFGKVLJFB\G[VFGNAQFGFEFBCJ_GsDKsJ_GVABĤAMMJ_GQAOsJGABHGNLAMGACCFQSCJGIFOFG
CANNFHG]LOGLBFGCFAQGAKOLJJGAMMG]L@OGz@AOCFOJGL]GCVFGNAQF\G[VDJGKLQSFCDCDLBGIAJGKVLJFBGAJGCVFG
NAQFJGAOFGCANNFHĜZG{VAQSDLBGWACAGABHGCVFGCANNDBNGCAMMDFJGAOFGS@̂MDKAMMZGAEADMÂMFG]OLQGCVFG
MFAN@F\G[VFGHD]]FOFBKFĜFCIFFBGCVFGDBCOAPLSFOACLOGCFJCGOFJ@MCJGABHGCVLJFGL]G{VAQSDLBGWACAG
IAJG]L@BHGCLĜFGDBJDNBD]DKABC\GG

[VFGOFKO@DCQFBCGL]GCVFG]LLĈAMMGKM@̂GIAJĜZGKLBEFBDFBKFGJAQSMDBNG̀UACCLB_Gabcge\G[VFG
KM@̂GIAJGCVFBGKLBCAKCFHGEDAGCVFDOGS@̂MDKMZGAEADMÂMFGHFCADMJGLBGCVFDOGKM@̂GIF̂JDCF\G[VFGSOLhFKCG
IAJGHDJK@JJFHGIDCVGKM@̂_GIDCVGCVFGKM@̂GANOFFHGCLĜFGAGSAOCGL]GCVFGOFJFAOKV\G

[VFGHACAGKLMMFKCDLBGIAJGBLCGDBHDEDH@AMMZGDHFBCD]DÂMFG]OLQGSMAZFOGCLGSMAZFOGABHGIAJG
JLMFMZG]LK@JFHGLBGCVFGNAQFGFEFBCJG̀sDKsJ_GQAOsJ_GVABĤAMMJ_GNOL@BHĜAMMGSDKs@SJ_GNLAMG
ACCFQSCJe\G[VFG]DEFGSLJJFJJDLBGKVAOAKCFODJCDKJGIFOFGKVLJFBGAJGCVFZGAOFGKLQQLBGDBGRXGNAQFG
CANNDBNGABAMZJDJG̀D\F\_G{VAQSDLBGWACAe\G[VFGSLJJFJJDLBGKVAOAKCFODJCDKJGHF]DBDCDLBGDJGSOLEDHFHG
DBG[ÂMFGc\G

G
|}~�����GR@JCOAMDABGXLLĈAMMGSLJJFJJDLBGKVAOAKCFODJCDKJGHF]DBDCDLBJG̀RXq_GabcŵeG

������RBGAKCGL]GHDJSLJDBNGL]GCVFG]LLĈAMM_GIVFBGAGSMAZFOGKLBCAKCJGCVFG]LLĈAMMGIDCVGABZGSAOCG
L]GCVFGSMAZFOnJGMFNĜFMLIGCVFGsBFF\GG
�}��~}����RGSMAZFOGVLMHJGCVFG]LLĈAMMGDBGLBFGVABHGABHGHDJSLJFJGL]GCVFG]LLĈAMMĜZGVDCCDBNGDCG
IDCVGCVFGKMFBKVFHG]DJCGL]GCVFGLCVFOGVABH\GG
�}����RGQAOsGCLGCVFĜLHZGDJGCAsFBGD]GAGSMAZFOGKACKVFJGLOGCAsFJGKLBCOLMGL]GCVFG]LLĈAMMG
IDCVDBGCVFGSMAZDBNGJ@O]AKF_GA]CFOGDCGVAJĜFFBGsDKsFHĜZGABLCVFOGSMAZFO_GABHGIVDKVGVAJGBLCG
CL@KVFHGCVFGNOL@BHGLOĜFFBGCL@KVFHĜZGABLCVFOGSMAZFOGH@ODBNGCVFGSFODLHGIVFBGCVFG]LLĈAMMG
IAJGsDKsFHG@BCDMGDCGIAJGKA@NVCGLOGKLBCOLMMFHĜZGCVFGSMAZFOGCLGCVFĜLHZ\GG
�������~}�����������RGSMAZFOGCAsDBNGSLJJFJJDLBGL]GCVFĜAMMGIVDMFGDBGHDJS@CF_GL]]GCVFG
NOL@BH\GG
��}��}���������kFKLOHDBNGL]GFDCVFOGcGLOGwGSLDBCJ_G@BHFOGABZGL]GCVFG]LMMLIDBNGKLBHDCDLBJ�G
c̀eGIVFBGCVFG]LLĈAMMGDJGsDKsFHGKLQSMFCFMZGLEFOGCVFGNLAMGMDBFĜZGAGSMAZFOGL]GCVFGACCAKsDBNG
CFAQGIDCVL@CĜFDBNGCL@KVFHĜZGABZGLCVFOGSMAZFO_GFEFBGD]GCVFĜAMMG]DOJCGCL@KVFJGCVFGNOL@BHpG
àeGCVFG]LLĈAMMGSAJJFJGKLQSMFCFMZGLEFOGCVFĜFVDBHGMDBFpG̀veGAGSMAZFOGL]GCVFGACCAKsDBNGCFAQG
sDKsJGCVFG]LLĈAMMGLEFOGCVFGNLAMGMDBFĜ@CĜF]LOFGSAJJDBNGLEFOGCVFGNLAMGMDBF_GCVFĜAMMGDJG
CL@KVFHĜZGABLCVFOGSMAZFOpGLOG̀�eGCVFG]LLĈAMMGSAJJFJGCL@KVFJGLOGSAJJFJGLEFOGCVFGNLAMGSLJCGLOG
CL@KVFJGCVFGSAHHDBNGLOGABZGLCVFOGACCAKVQFBCGCLGCVFGNLAMGSLJCG

G
[VFGSMAZDBNGAOFAGIAJGKLBJDJCFBCGIDCVGCVFGRXqGQACKVGSLMDKZGL]Gc�bQG�GybQpGCVFG

J@O]AKFGAOFAGSFOGSMAZFOGIAJGw�yQaGDBGCVFGcyGA�JDHFG]LOQACGKLQSAOFHGCLGc_b�dQaGH@ODBNGCVFG
caGA�JDHFGNAQFJ\G[VFGRXqGuACKVGULMDKZGCV@JGSOLEDHFJGNOFACFOGJSAKFGSFOGSMAZFOGDBGCVFGcaGAG
JDHFG]LOQAC\G
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?@A@BC@DBEFGH@IJKBLJACJJMBANJBOFPIBQ@GJBHJIRFKDBFOBSTBGRMPAJDBOFIBJ@ENBQ@GJB
OFIG@AUBCRANBKJDEIRHARVJBDA@ARDAREDBWGJ@MUBDA@MK@IKBKJVR@ARFMB@MKBOIJXPJMEYBEFPMADZBE@[EP[@AJKB
NF[RDARE@[[YBHJIBQ@GJBHJIRFKBW\@L[JBTB@MKB]ZUB@MKBHJIBH[@YJIBW\@L[JB̂B@MKB_Z̀BaFNJMbDBKB
G@QMRAPKJcL@DJKBRMOJIJMEJDBCJIJBJGH[FYJKBAFBOPIANJIBPMKJIDA@MKBANJB[JVJ[BFOBDA@ARDARE@[B
RGHFIA@MEJBLJACJJMBDJ[JEAJKBHFDDJDDRFMB@MKBG@AENBEN@I@EAJIRDAREDBLJACJJMBANJBANIJJBQ@GJB
OFIG@ADBWdèSBAIRVR@[UBèSBfBè]BDG@[[UBè]BfBègBGFKJI@AJUBèghi@IQJBWaFNJMUBjkggZ̀BlOOJEADB
CRANBk]mBEFMORKJMEJB[RGRADBWaiZBFVJI[@HHRMQBANJBANIJDNF[KDBOFIBDG@[[BHFDRARVJB@MKBMJQ@ARVJB
JOOJEADBWJnEJJKRMQBèSBDA@MK@IKBKJVR@ARFMDBJRANJIBDRKJBFOBANJBMP[[BNYHFANJDRDZBCJIJBKJORMJKB@DB
PME[J@IUBCRANBE[J@IBDG@[[UBGFKJI@AJB@MKB[@IQJBJOOJEABDRoJDBKJORMJKB@DBDPLDA@MAR@[̀B

B
p
p
qrstuvsp

\NJB@M@[YDRDBFOBAFA@[BHFDDJDDRFMB@MKBG@AENBEN@I@EAJIRDAREDBDNFCJKBAN@ABANJIJBC@DB@B
DG@[[BRMEIJ@DJBRMBwREwDB@ENRJVJKBOFIBANJBjSB@xDRKJBWyBzBè{kUBaiBcè{̂BfBj̀jjZUBj]xDRKJBWyBzB
è{{UBaiBcè{_BfBj̀ejZBEFGH@IJKBAFBANJBjgB@xDRKJ̀B|MB@KKRARFMUBANJIJBC@DB@BDG@[[BRMEIJ@DJB
LJACJJMBG@IwDB@ENRJVJKBOFIBANJBjSB@BDRKJBWyBzBè{TUBaiBcèTjBfBj̀e_ZBEFGH@IJKBAFBANJBjgB
@xDRKJ̀BaFMVJIDJ[YUBjSB@MKBj]B@xDRKJBKJGFMDAI@AJKB@BDG@[[BAFB[@IQJBKJEIJ@DJBOFIBN@MKL@[[DUB
QIFPMKL@[[BHREwcPHDUBQF@[B@AAJGHADB@MKBAFA@[BA@QQJKBJVJMADBEFGH@IJKBAFBANJjgB@BDRKJBQ@GJB
OFIG@ÀB|MB@BDJEFMK@IYBEFGH@IRDFMUBjSB@xDRKJBKJGFMDAI@AJKB@BDG@[[BRMEIJ@DJBRMBN@MKL@[[DBWyBzB
èTSUBaiBcè{̂BfBj̀jgZB@MKBQF@[B@AAJGHADBWyBzBè{TUBaiBcèT{BfBj̀jeZB@ENRJVJKBEFGH@IJKBAFB
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âQdE
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§DEABJ@DNHIYEHDHTYACÄEKGBIBE©HAEHEJ@DACNBIH̀TBETHIgBECDJIBHABECDE[CJ[AEHJGCBVBNEq@IE
KGBEOPWHEACNBE�ª�«EQ̂]Q̈EF¬EP̂QaE�ER̂]c�̈EO]WACNBE�ªE«EÔdP̈EF¬EÔa\E�EP̂ca�̈EJ@MXHIBNEK@EKGBE
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CDJIBHABE©HAEHTA@E@̀ABIVBNÈBK©BBDEg@HTEHKKBMXKAECDEKGBEOPEHEACNBE�ªE«EâdäEF¬EâabE�EÔ\\�E
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²?·KVVLJ\?[��t́?̧oKM\?°oLJQ?²?¶ITO\?[���́?HLVV?²?hVVLIQ\?[�Z]́?gPNVV\?[���f\?QSK?QIQNV?
MXPsKT?Ii?QNYYKO?UIJJKJJLIM?RSNTNRQKTLJQLRJ?UKT?UVNWKT?oNJ?YTKNQKT?LM?QSK?Z[?N_JLOK?YNPKJ?
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\NKKHqHfKKNBETH̀ĥesHQAGKKTH̀hhuiHEIGEHDPVV@DE@?H?@WF@GDNCVHEI@HCPAS@FDHNCHQQRDHNCWF@GD@?H
EI@HGABPCEHBUHDWBFNCVHGEE@AJEDHGC?HVBGKDTHEINDHDEP?LHIG?HEI@HBJJBDNE@HUNC?NCVXHnCHEINDHDEP?LTH
F@?PWNCVHEI@HCPAS@FHBUHJKGL@FDHF@DPKE@?HNCHEI@HGABPCEHBUHVBGKHGEE@AJEDH?@WF@GDNCVXHH

H
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GC?HVGEI@FNCVHEI@HSGKKXHYI@HUNC?NCVDHNCHEINDHDEP?LHDPVV@DEDHEIGEHWBAJ@ENENM@KLH@CVNC@@FNCVHEI@H
VGA@HUBFAHNCHloHUBFHF@?PW@?HJKGL@FHCPAS@FDHGC?HDAGKK@FHUN@K?DHAGLH@CIGCW@HJKGL@FH
?@M@KBJA@CEHGDH@GWIHJKGL@FHIGDHEI@HJBE@CENGKHUBFHVF@GE@FHVGA@H@CVGV@A@CEHEIGCHNCHVGA@H
UBFADHONEIHABF@HJKGL@FDHGC?HBCHKGFV@FHUN@K?DXHoPFEI@FHF@D@GFWIHNDHDENKKHF@[PNF@?HEBHUPFEI@FH
?@M@KBJHBPFHPC?@FDEGC?NCVHBUHIBOHQQRDHWGCHGUU@WEHJKGL@FH?@M@KBJA@CEHGC?HJGFENWNJGENBCHNCH
loTHDJ@WNUNWGKKLHkPCNBFHloXH�@E@FANCNCVHOIGEHEGDZHGC?HJKGL@FHWBCDEFGNCEHUBFHVGA@HUBFAGEDH
EIGEH@KNWNEDHEI@HBJENAGKHCPAS@FHE@WICNWGKH?@AGC?DHGC?HSGKKHWBCEGWEDHUBFHJKGL@FH?@M@KBJA@CEH
GC?H@CVGV@A@CEHGC?HIBOHQQRDHWGCHS@HPD@?HGDHGCH@?PWGENBCHEBBKHNDHEOBHNAJBFEGCEHGF@GDHEIGEH
DIBPK?HS@HUPFEI@FHNCM@DENVGE@?XHYBH?GE@THEI@F@HNDHBCKLHBC@HJF@MNBPDHDEP?LHg\NKKHqHfKKNBETH̀ĥeiH
EIGEHNCM@DENVGE@?HEI@H@UU@WEDHBUHJKGL@FHWBCDEFGNCEDHgCPAS@FHBUHJKGL@FDiHGC?H@CMNFBCA@CEH
WBCDEFGNCEDHg?NA@CDNBCDHBUHEI@HJKGLNCVHGF@GiHBCHJKGL@FHJBDD@DDNBCHWIGFGWE@FNDENWDHNCHkPCNBFHloXH
H lDHUPCTH@CkBLA@CEHGC?HJ@FW@NM@?HWBAJ@E@CW@HGF@HZ@LHUGWEBFDHNCHLBPEIHF@E@CENBCHNCH
DJBFEDTHNEHNDHF@WBAA@C?@?HUBFHUPEPF@HF@D@GFWIHEBHNCM@DENVGE@HEI@HK@M@KDHBUH@CkBLA@CEHGC?H
J@FW@NM@?HWBAJ@E@CW@HNCHWINK?F@CHJGFENWNJGENCVHNCHloHQQRHUBFAGEDHNCHEFGNCNCVHGC?HAGEWIH?GLXH
YINDHONKKHGKKBOHUBFHUPFEI@FHPC?@FDEGC?NCVHBUHEI@HS@C@UNEHBUHDWGK@?HVGA@HUBFADHNCHkPCNBFHloH
WBAJ@ENENBCDHGC?HGKKBODHUBFHJKGL@FH@cJ@FN@CW@DHEBHS@HGHUBWPDHOI@CHWBAJ@ENENBCH@CVNC@@FNCVHNDH
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D
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~zuzs}���v��ilnVDj���mJD
PGGUF���INAJNLC�lkJlk�k�ll������Jjkl�Jlk�m���D

cRFGLHQAHBDpNNG?HQQD�@HCR@JDijklmHnJD����vqrr|stv~z�w}�JD�@GLA@E@IDYLNODDDD
PGGU���ZZZJHYQJMNOJHR�HYQ�P[�HBBRHQ�L@UNLGFDD

cRFGLHQAHBDpNNG?HQQD�@HCR@JDijklm?nJD��zv�ws���v��zvwxx{�{stvq�yvtz�ztv�v�ws��{r�v�sr|stJD
�@GLA@E@IDYLNODPGGU���ZZZJHYQMNOORBAGSMQR?JMNOJHR�ABI@XJUPU�AI���kD

cRFGLHQAHBDpNNG?HQQD�@HCR@JDijkl���vq|u�}st{srv�ww��sttv�s���v wt{�¡JD�@GLA@E@IDYLNOD
PGGU���ZZZJHYQMNOORBAGSMQR?JMNOJHR�ABI@XJUPU�AI��jD

¢LHIQ@SVDeJVD£WdNBNCPR@VDeJVDKNNFG@LVD¢JVDgD¤NLINYYVDeJDijkk�nJD¤P@DL@QAH?AQAGSDNYDeLN¥NB@D
hHGMP¦A@Z@L�DHDEAI@N�?HF@IDG@MPBAMHQDU@LYNLOHBM@DHBHQSFAFDFSFG@OJD§r�z}rs�{wrstv
ẅ|}rstvwxv z}xw}�sr�zvqrst¡u{uv{rv©�w}�VDªi�nVDll��lj�JD

PGGUF���INAJNLC�lkJlk�k�j����mm�Jjkk�Jll�m��l�D
¢RLGNBVDdJVD«AQQPHOVDcJVDgD¬HOO@LO@AFG@LVD­JDijkllnJD®NOU@GAGAE@D@BCAB@@LABC�DfGLRMGRLHQD
MQAOHG@DONIAYAMHGANBFDGND@BPHBM@DSNRGPDHGPQ@G@F̄DMNOU@GAGAE@D@XU@LA@BM@JD§r�z}rs�{wrstv
ẅ|}rstvwxv©�w}�uv©�{zr�zvsr°v±ws��{r��v�ijnVDjkl�jl�J>PGGUF���INAJNLC�lkJljmk�l����
���lJmJjJjklD

®NP@BVD­JDil���nJD©�s�{u�{�stv�w²z}vsrst¡u{uvxw}v��zv�z�s�{w}stvu�{zr�zuJD¬AQFIHQ@JD³­�D
�HZL@BM@D́HLQ?HRODcFFNMAHG@FJ>µ¶¶·̧¹ºº»¼½¾¼¿ÀºÁÂ¾ÁÂÂÃºÄ̧¾ÅÆÅÂÅÅÂÁÂÇD

®LHB@VD­JVDgD¤@OUQ@VD¦JDijkl�nJDcDFSFG@OHGAMDL@EA@ZDNYDILNUNRGDYLNODNLCHBAÈ@IDFUNLGD
HONBCDMPAQIL@BDHBIDSNRGPJDÉ|}w�zsrv��¡u{�stvz°|�s�{wrv}z�{z²VD��ilnVDll��l�lJ>
PGGUF���INAJNLC�lkJll���l��m��mÊl����j��D

dHLGYAFPJDijkl�nJDËs}�x{u�vÉsu¡�s�JD�@GLA@E@IDYLNODZZZJIHLGYAFPJMNO�@HFSGHCD
dLROONBIVDhJVDcCB@ZVDdJVDeAQQVDfJVDgDdNQQOHBVD­JDijkl�nJD©qÌ�yv¡w|��v}z�zr�{wrv
�}wÍz��JDcI@QHAI@VDcÎfJDpQABI@LFDÎBAE@LFAGSJD
Q́QANGGVDfJVDgDeAQQVDfJDijklmnJD®NOU@GAGAE@D@BCAB@@LABCDABDÏRBANLDcRFGLHQAHBDYNNG?HQQ�D
U@LM@UGANBFDHBID@XU@LA@BM@FDNYDUHL@BGFVDMPAQIL@BDHBIDMNHMP@FDNYD��H�FAI@DYNNG?HQQD
ABDHBDÎBI@L��DMNOU@GAGANBJD©w|��vqx}{�srv̈w|}rstvxw}v~zuzs}��v{rv©�w}��v �¡u{�stv
É°|�s�{wrvsr°v~z�}zs�{wrVDÐÑilnVD�����JD

«LHGGNBVD®JVDgD­NB@FVDoJDijklknJD~zuzs}��v�z��w°uvxw}vu�w}�uvu�|°{zuJD�NBINBVD«¢��D
¤HSQNLDgDpLHBMAFJD

«LHSVDcJD­JVDgD­@BTABFVDdJ«JDijklknJDhHGMPDHBHQSFAFDHBIDGP@DUPSFANQNCAMHQDI@OHBIFDNYD
cRFGLHQAHBDpNNG?HQQJD©�w}�uv�z°{�{rzVDÒ�i�nVD�����mkJD
µ¶¶·̧¹ºº»¼½¾¼¿ÀºÁÂ¾ÃÁÓÔºÁÁÔÅÁÇÂÂÕÂÂÂÂÂÂÂÂÂÕÂÂÂÂÂ>
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U@LYNLOHBM@DABDSNRBCDFNMM@LDUQHS@LFJD̈w|}rstvwxv©�w}�uv©�{zr�zvsr°v�z°{�{rz�vÑVD����
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NYDQAE@DYNNG?HQQDOHGMPDFGHGAFGAMFDYLNOD£e¤cDfUNLGFIHGHJD§r�z}rs�{wrstv̈w|}rstvwxv
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@ABCDBEFGHAI JGFKLMNMI NGI OPDBQRS TUVWXRS YZW[Y\]̂?
_̀̀abcddefghfijd]Zh]ZYZd\klkYmmYh\Z]Wh]]YmYmnZS

opqrì_sRSthSuhRSufvwbRSohSxhRSySqzri{[qrìwiRS|hSV\ZZYXhS}vewib̀rvegvjSwv~fs�wv̀SgvS
sf�̀_SbafìcS�Sew�wzfa�wv̀rzSawibawp̀g�whS@MLH�DKD�LIDCIMPDBQIFG�IA�ABHNMARS�V\XRS]k\[
]�mhS_̀̀abcddefghfijd]Zh]Z]md~habsp_bafìh\ZZlhZ]hZZ�S

���_r�j_vwbbsRS|hSohSV\ZZmXhStfbbwbbgfvS�wib�bSafbg̀gfvcSb̀ir̀wjgpSw�rz�r̀gfvSgvS���hS
�D�BGFKI DCI MPDBQMI MHNAGHAI �I EA�NHNGARS �VkXRS �WW[�kZh?
_̀̀abcdd���h~bb�hfijd_�ha_a�ge�~bb�[Z�[�WWh��zS

��wvRS�hRS��gb̀RSqhRSyS�fieRSthSV\ZZkXhS��rzz[bgeweSjr�wbcS̀_wSa_sbgfzfjgprzSrveS
ẁp_vgprzSw��wp̀Sf�Srz̀wigvjSag̀p_Sbg�wSrveSazrswiSv���wibhS�GMN��Q�I�V\XRS�Z[�WhS

tr̀̀fvRSohSV\Z]�XhS��FKNQFQN�AIBAMAFBH�IFG�IA�FK�FQNDGIEAQ�D�MI� Q�IA�¡XhS�fbS�vjwzwbRS
}��hSqrcS�rjwhS

t_gzzgabRSthRSyS¢w_vwiRS£hSV\Z]\XhS¤�FENGNG�IQ�AIJ¥¦I§�GNDBIEFQH�IPDKNHLICDBI
BAHB�NQEAGQIFG�IBAQAGQNDGIBAPDBQhS��b̀irzgrhS|wr{gvS}vg�wibg̀shS

tgzzRS�hRSyS̈zzgf̀̀RS�hSV\Z]�XhS̈��wp̀bSf�Srz̀wigvjS̀_wSv���wiSf�SazrswibSrveS̀_wSeg�wvbgfvbSf�S
_̀wSazrsgvjSriwrSfvS̀_wSafbbwbbgfvSp_rirp̀wigb̀gpbSgvSsf�̀_S��b̀irzgrvS�ff̀�rzzhSOPDBQI
OHNAGHAI©A�NAª�I« VW[kXRS]l][]n\hSS
_̀̀abcddefghfijd]Zh]�]�dbbi[\Z]�[ZZ]kSS

¬f�wìbfvRS�hRS­�àrRS¬hRSySop®v̀fb_RS�hSV\Z]mXhS�S�ẁ_feS̀fSrbbwbbS̀_wSgv�z�wvpwSf�S
gveg�ge�rzSazrswiSawi�fi�rvpwSegb̀ig��̀gfvSfvS�r̀p_Sf�̀pf�wSgvS̀wr�SbafìbhS
�D�BGFKI DCI OPDBQMI OHNAGHAMRS U V]nXRS ]YnW[]nZZhS
_̀̀abcddefghfijd]Zh]ZYZdZ\mkZk]kh\Z]mh]]k\]ZmS
togec\mY�WZlZS

�prvzrvRS�hS£hRS�g�fvbRSuhSthRSqriawv̀wiRSthSuhRS�p_�gèRS­hS¢hRSyS£wwzwiRS̄hSV]nnWXhS�vS
gv̀ife�pgfvS̀fS̀_wSbafìSpf��g̀�wv̀S�fewzhS�D�BGFKIDCIIOPDBQI�I¤�ABHNMAI@MLH�DKD�L�I
T�V]XRS][]�hSS
_̀̀abcddefghfijd]Zh]]\Wd~bwah]�h]h]S

��rzzRS­hSV\ZZmXhSOEFKK°MN�A�I�FEAMIMQ��LIDCILD�G�ICDDQ±FKKIPKFLABMINGIOHDQKFG�¡I®vewawvewv̀S
qfvb�z̀r̀gfvStrawi²S|�vewwRS}£hS}vg�wibg̀sSf�S��wìrshSS

¢gb�wsRS̄hRSofv̀jf�wisRSthS­hRStsvwRS|hS̄hRSyS¬r̀̀irsRS̄hSV\Z]ZXhS³�rv̀g�sgvjS�f�w�wv̀S
ew�rvebSf�S���S�ff̀�rzzS�bgvjS­t�S̀irp{gvjhS�D�BGFKIDCIOHNAGHAIFG�ÍA�NHNGAINGI
OPDBQ�ITUV�XRS�W][�Wmh?S
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FGHIJKLKMJGNOPQRGLQSIQJTGKJIUJVNWKPUXGOGJVYGSZUJ[GIUSIQSIQJTPKIQJGMPQYQJOKZK[J\N[QHHJNGXUXJ
MQ[UN]JSQJGMPQYZVJWK̂G_GIVJZKXJ[HQXG̀JaVXTQHUPQJbGNWKXJcdJMKXGSQefJgLGIUJ[KXGaGZKLQSUJ
LUP̂GIUJNOPQOUhZUJGMPUJKXJciJGJcjJGMPQYQJZKIUJNVJVJNZHQXVJNQJWPQLGHG[QJkVNOPQHGINZUJaVXTQHNZUJ
HGMUJbklmeĴQJIVSGKPUJZKPGhOUSUJNVĴQJVWKPUnGLQSIUJNQJVKTGYQIUSK[JaKP[Q_GIK[JKXJcoJGMPQYQfJ
pMPQYZUJWK̂G_GIUJNVJVOLPnUSUJVWKOPUTK[JpqkgrQJV̂JZKPGhOUSIUJQWHGZQ_GIUJgQPOaGǸJsQNtJuQMJ
OKZK[JvJWUPGKXQJGMPUJKXJivJ[GSVOUĴQJNLQZGJaKP[QOJGMPUfJwOLPnUSKJIUJXQJNVJXKXQOSGJGMPQYGJVJ
aKP[Q_GIGJKXJcoJVJWPKNIUZVJVYUNOLKLQHGJVJLGhUJQZ_GIQxJ[UnVOG[xJXKhHKJIUJXKJN[QSIUSIQJTPKIQJ
QZ_GIQJWKJGMPQYVJVJVNWKPUXTGJNQJaKP[Q_GIK[JKXJciJGJcjJGMPQYQfJuQZKnUPJIUJVKYUSKJXQJIUJNVJNUJ
GMPQYGJSQHQ̂GHGJVJTKHIG[JWK̂G_GIQ[QĴQJVXQPQSIUJGJTQ_QSIUJWKJGMPQYVJOKZK[JaKP[Q_GIQJNQJciJGJcjJ
GMPQYQfJyÛVHOQOGJNVMUPGhVJXQJIUJNOPQOUhZGJaKP[Q_GIQJKXJciJGMPQYQJWPGZHQXSGIQĴQJXIU_VJV̂PQNOQJ
XKJcdJMKXGSQJKXJaKP[Q_GIUJNQJcoJGMPQYQxJIUPJWPVRQJGMPQYG[QJLUzVJQSMQRKLQSKNOxJQJOG[UJGJ
WKOUS_GIQHSKJLUzGJVRGOQZxJQSMQR[QSJGJOÙSGYZGJPQ̂LKIJGMPUfJ{LKJIUXGSNOLUSKJWK[QRUJ
SQWPUXKLQSIVJGMPQYQxJNOG_QSIVJLIUhOGSQJGJSIG̀KLK[JNVXIUHKLQSIVJVJQVNOPQHNZK[JaVXTQHVfJ
J
|}~�������~����EaVXTQHxJNOPQOUhZQJGMPQxJIVSGKPGxJNVXIUHKLQSIUxJQSMQR[QSJGMPQYQE

E

E

yU_UGLUX�JdcfdifidcofJ
k__UWOUX�Jidfd�fidcofJ

J
FKPPUNWKSXGSMJkVÒKP�J

��E?����E����E
lHGSXUPNJwSGLUPNGOtxJ�KVÒJkVNOPQHGQJ

�q{J�K�JicddJ
kXUHQGXUxJ�KVÒJkVNOPQHGQxJjddcJ

ǸQSUfWGHH�aHGSXUPNfUXVfQVJ
E



���������	��
��
������	��������
������	������������	�������	 	�����
!"����
��#!
��#�"���$�"����������%�����&�
�
�����$�
��'�
�$'��'��'�#�
�(�
���'��)�("!�*�*
""�����#�
���'����*
������#	�+,-./0-1234 56�������7�8	�
&
�9��	:::�;#$��	���<��	��	#&#"�
=

>?@?ABCD?EFGBHGICBJFIG

DKEKL?D?EFGMEGI?JNMKGKE>G

DBEF?E?LJBGFOJBPLOGFO?G

OMIFBJQGBHGFO?GBAQDCMRG

RBDDMFF??IGBHGFO?MJGRBPEFJM?IG

G

G

JKS@BTGICBJFIUBLG
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WXYZ[\]̂Y_̀ZabZX̀c[ZdY[Yed_XZdYbYd[ZàZ

fYgYhaijYk̀ZabZjekelYjYk̀ZckZ[iad̀Z̀Xda\lXa\̀Z

Xc[̀admZabZ̀XYZnhmjic_Zoajjc̀̀YYZabZpYd]ceZekfZ̀XYZ

qak̀YkYldckZnhmjic_Zoajjc̀̀YYrZskehm[c[ZabZ̀XYZ

taduZabZ̀XYZnhmjic_Zoajjc̀̀YYZabZpYd]ceZekfZ̀XYZ

qak̀YkYldckZnhmjic_Zoajjc̀̀YYZekfZidY[Yk̀ècakZ

abZ̀XYcdZ[̀d\_̀\dY[vZ_aaiYdècakZtc̀XZck̀YdkècakehZ

ekfZkècakehZ[iad̀[Zadlekc[ècak[vZtem[ZabZ

Yk_a\delYjYk̀ZabZ̀XYZtadhfw_he[[ZidabY[[cakehZ[iad̀Z

fYgYhaijYk̀vZfcbbYdYk̀ZckZ̀XYcdZf\dècakZ]\̀Ztc̀XZ

_ajjakZck̀YdtYegcklZe_̀cgc̀cY[vZfYbckc̀YhmZdYidY[Yk̀YfZeZdY[Yed_XZ_XehhYklYrZsZgYdmZ[iY_cbc_Z

_XehhYklYZc[ZeZ_ajakZiahcc_ehZie[̀ZXYk_YZ[a_cehZiè̀Ydk[Z̀XèZedYZ_Xede_̀Ydc[c̀c_ZbadZ]àXZ[̀èY[rZ

WXY[YZièYdk[ZedYZ[̀chhZgYdmZidY[Yk̀ZckZYgYdmfemZiahc̀c_ehZhcbYZtXc_XZckfcdY_̀hmZckbh\Yk_Y[Z̀XYZtaduZ

abZjêadc̀mZabZkècakehZ]afcY[Zck_h\fckZahmjic_Z_ajjc̀̀YY[Z̀X\[Z̀XYcdZadlekcxècakZekfZidaiYdZ

b\k_̀cakcklrZsZgYdmZ[iY_cbc_Z_XehhYklYZc[ZeZ_ajjakZiahc̀c_ehZie[̀ZXYk_YZ[a_cehZiè̀Ydk[Z̀XèZedYZ
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ÊDXMACWAFCAL@MJJELCJGCJKECYSZCMBC_̀_aCL?DMBICJKECbMQJKCSOT@PMHCUA@EFCKEOLCMBĈJGH]KGO@[CcOOC
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C YBCGDLEDCJGCGXJAMBCAPPDGPDMAJECMBJEDPDEJAJMGBCGQCPADJMH?OADCLEHMFMGBFC@ALECXTC@ABAIE@EBJC

GQCJKECYBJEDBAJMGBAOCSOT@PMHCZG@@MJJEEVCMJCWAFCBEHEFFADTCJGCDEFEADHKCJKECABHMEBJCUA@EFCABLCJKEBC

HGBJE@PGDADTCSOT@PMHC@GNE@EBJCQDG@CMJFCDEFJGDAJMGB}HDEAJMGBCJMOOCPDEFEBJCLATFVCFMBHEC

HGBJE@PGDADTCSOT@PMHC@GNE@EBJCMFCXAFELCGBCJKECPDMBHMPOEFCGQCJKECcBHMEBJCSOT@PMHCUA@EF[CC

eKECcBHMEBJCSOT@PMHCUA@EFCOEQJCJKEMDCEJKMHAOCPDMBHMPOEFCAFCJKEMDCOEIAHTCJGCXECQGOOGWELCJGC

FG@ECEfJEBJCABLCJKECSOT@PMHC@GNE@EBJCJGCXEC@ABAIEL[CYBCJKECJM@ECGQCIOGXAOMRAJMGBVCMJCMFCBGJC

APPDGPDMAJECGDCFHMEBJMQMHAOOTCk?FJMQMELCJGC@A]ECOMJEDAOCGDCLMDEHJCHG@PADMFGBCXEJWEEBCWGD]CGQCJKEC
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>?@AB?C@DE?CFGHFIJKDLGMEJJD@@AAGC?NG@OAGHFIJKDLGJEPAJA?@GD@QAFRGSD@OG@OAGT?LDA?@GHFIJKDLG

UCJAQVGTKCB@GRBEJGLEJKA@D?WGREBGWFEBIGC?NG?E@GREBGJC@ABDCFGKBDXAQYGSCBQGZAD?WGQ@EKKANGN[BD?WG

@OAGUCJAQGC?NGAQ@CZFDQOD?WG\C?OAFFA?DLG[?D@IYGSEJA?GSABAG?E@GCFFESANG@EGKCB@DLDKC@AGD?G@OAG

T?LDA?@GHFIJKDLGUCJAQYG@OAGBACQE?GSOIG\DABBAGNAGME[ZAB@D?GSCQGER@A?GLBD@DLDXANGD?GQLDA?@DRDLG

NDQK[@AQGQD?LAGODQGDNACGSCQG@EGAQ@CZFDQOGJENAB?GHFIJKDLGUCJAQGE?G@OAGQCJAGKBD?LDKFAG

]̂DJE?EPD_YG̀aabcVG

D̂?LAGD@QGZAWD??D?WQG@DFFG@ENCIYG@OAGHFIJKDLGJEPAJA?@GOCQGOCNG@EGREFFESGC?NGBAQKE?NG@EGCG

FE@GERGKEFD@DLCFYGALE?EJDLYGQELDEFEWDLCFYG@ALO?EFEWDLCFGC?NGE@OABG@IKAQGERGLOCFFA?WAQGC?NGLOC?WAQG

]>FD_YG̀aadcVĜ[LLAQQR[FGSEBeGERG@OAG>HMGE?GBACFDQC@DE?GERGD@QGKBEfAL@QGBAFC@ANG@EG@OAGSEBFNGKACLAYG

AN[LC@DE?GERG@OAGIE[?WGKEK[FC@DE?YGAg[CFGKCB@DLDKC@DE?GERGSEJA?GD?GAPABIGQAWJA?@GERG@OAG

JEPAJA?@YGRE[?ND?WGERGMEJJDQDE?GREBGSEJA?YGMEJJDQQDE?GREBĜKEB@GREBGTFFYĜKEB@GC?NG@OAG

h?PDBE?JA?@GCBAGRCL@QGSODLOGKED?@G@EG@OAGQDW?DRDLC?@GD?RF[A?LAG>HMGOCQGE?GPCF[AQGERG@OAGHFIJKDLG

JEPAJA?@G]iDFfCeGC?NGj[BEPD_YG̀akbcVGlENCIYGZAQDNAQGCFFGC@OFA@AQGKCB@DLDKC@D?WGSD@OGAg[CFGBDWO@QYG

@OAGHFIJKDLGJEPAJA?@GOCQGKBEPDNANGKBEWBCJJAQGERG@OAGHFIJKDLGQEFDNCBD@IYGAN[LC@DE?YGA@LG

]lBe[FfCYG̀aamnGieCBEYG̀ak̀cVGoEILE@@QGERG@OAGHFIJKDLGUCJAQYGKBEODZD@DE?GERGKCB@DLDKC@DE?GERG

SEJA?GC?NGKBERAQQDE?CFGC@OFA@AQGCBAG@OAGKBEZFAJQGSODLOGSABAGEPABLEJAGFE?WG@DJAGCWEVGpAQ[F@QGERG

@OAGBAQACBLOGQOESG@OC@GJC?CWAJA?@GERG>HMGCQGCGQKEB@QGEBWC?DXC@DE?GSODLOGDQGD?GLOCBWAGERG@ODQG

qEPAJA?@GCDJANGC@GBACFDXC@DE?GERG@OAGWECFGERGLE?@BDZ[@DE?G@EGZ[DFND?Wr[KGERGJEBAGKACLAR[FGC?NG

ZA@@ABGSEBFNGERGAN[LC@DE?GREBGIE[?WGKAEKFAG@OBE[WOGNED?WGQKEB@QGD?GCLLEBNC?LAGSD@OG@OAGHFIJKDLG

PCF[AQG]oD?NABYG̀aabcVG>HMGOCQGRE[?NANGSOC@GSAGe?ESG@ENCIGCQG@OAGHFIJKDLGJEPAJA?@YG@OBE[WOG

@OAGBAPD@CFDQC@DE?GERGHFIJKDLGWCJAQVGs[BD?WGNALCNAQG@OC@GOCPAGKCQQANYG@ODQGPABIGDNACGSCQG

NAPAFEKD?WGD?GAPABIGCQKAL@YGAQKALDCFFIGD?GEBWC?DXC@DE?CFGCQKAL@GZALEJD?WGE?AGERG@OAGWBAC@AQ@G

D?@AB?C@DE?CFGQKEB@GEBWC?DXC@DE?QVG>@GDQGFDeAFIG@OC@GD?G@OAGACBFDAQ@GKABDENGE?AGLC??E@GQKACeGERG

JC?CWAJA?@GCQGSAGe?ESGD@G@ENCIGZ[@GJEBAGERGQA@GERGKBD?LDKFAQGC?NGB[FAQG@OC@GFANG@EGJC?CWAJA?@G

KBELAN[BAQGC?NGKBELAQQAQVG\BEKABGJC?CWAJA?@GERG@OAG>HMGDJKBEPANGQKEB@QGC?NGWBASGD?@EGC?G

EBWC?DXC@DE?GC@G@OAGOACNGERG@OAGHFIJKDLGJEPAJA?@YG@O[QGBAKBAQA?@D?WGCGJENAFG@EGCFFG?C@DE?CFG

HFIJKDLGLEJJD@@AAQVGG

G TGRCL@G@OC@G@OA?GCG@SA?@IrIACBrEFNĜABZDC?GeD?WGSCQGD?GT@OA?QGD?GkmtdGKFCIANGCGPABIG

QDW?DRDLC?@GBEFAGD?GD?REBJD?WG@OAGK[ZFDLGCZE[@GQKEB@QGLEJKA@D@DE?QGC@G@OAGHFIJKDLGUCJAQYGSODLOG

NARD?D@AFIGSE[FNG?E@GOCPAGZAA?GNAQLBDZANGD?G@OAGQCJAGSCIGC?NGD?G@OAGQCJAGQLEKAGDRGIE[?WĜABZDC?G

eD?WGOCNG?E@GC@@A?NANVGuASQKCKABGCB@DLFAQGREFFESD?WGvD?WGTFAeQC?NCBwQGJDQQDE?GOCNGCGQDW?DRDLC?@G

D?RF[A?LAGE?GD?@BEN[LD?WGC?NGCLLAK@D?WG@OAGDNACGERG@OAGHFIJKDLQGC?NGD?G@OC@GSCIGE?G@OAGAJBWA?LAG

ERG@OAGHFIJKDLGJEPAJA?@GD?G@OAGvD?WNEJGERĜABZDCYGZALC[QAG@OAIGD?REBJANYGD?@BEN[LANYGJCNAG

IE[?WGKAEKFAGD?@ABAQ@ANGD?G@OAGJEPAJA?@GC?NGD?G@OC@GSCIGA?LE[BCWANGIE[?WGKAEKFAGD?ĜABZDCGG@EG

CLLAK@GC?NGR[B@OABGNAPAFEKG@OAGHFIJKDLGDNACG]iDFfCeYG̀akxcVGTR@ABGLOC?WAGERGNI?CQ@DAQYG@OAG

vD?WNEJGERĜABZDCGNANDLC@ANGD@QAFRG@EGQKBACND?WG@OAGHFIJKDLGDNACQGJEBAGQABDE[QFIGC?NG?[JABE[QG

LEJKA@D@DE?QYGSD@OG@OAGCNfAL@DPAGyHFIJKDLzGD?G@OADBG?CJAQYGSABAGEBWC?DQANVĜPA@EJDBGj[eD_YGSOEG

DQGLE?QDNABANG@EGZAG@OAGRE[?NABGERG@OAĜABZDC?GHFIJKDLGJEPAJA?@YGC?NGODQGREFFESABQGSABAG

NANDLC@ANG@EGLEJJD@@ANGSEBeGE?GQKBACND?WG@OAGHFIJKDLGDNACQG@OBE[WOGEBWC?DXC@DE?GERG
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>?@ABCDCD?EFGHEIGBEJHJB@BECG?KGHGLHMJBGEN@OBMG?KGP?NEJGAB?ALBGDEGFA?MCFQGGGRBMODHGSHFGHI@DCCBIG

DEGCTBGUVWGDEGXYXZGHEIGR[BC?@DMG\N]D̂GSHFGHI@DCCBIGHFGHG@B@OBMG?KGCTBGUVWQGRBMODHEG

@B@OBMFTDAGDEGCTBGUVWGHLF?GBEHOLBIG@B@OBMFTDAG?KGCTBGFCHCBFGLHCBMGHI@DCCBIGDEGHGEBSLP_K?M@BIG

FCHCBG?KG̀NJ?FLH[DHaGSTD>TGCTBPG]BACGHKCBMGOMBH]NAG?KG̀NJ?FLH[DHQGGG

b?M@HCD?EG?KGCTBG̀NJ?FLH[GVLP@AD>GW?@@DCCBBGc>?NE>DLdGDEGXYXYGHEIGDCFGDECBMEHCD?EHLG

MB>?JEDCD?EGTHAABEBIGHNC?@HCD>HLLPGOPGDETBMDCDEJGCTBGRBMODHEGVLP@AD>GW?@@DCCBBGSDCT?NCG

FBAHMHCBGAM?>BINMBG?KGBLB>CD?EGDEC?G@B@OBMFTDAG?KGCTBGUECBMEHCD?EHLGVLP@AD>GW?@@DCCBBQGeTBG

ǸJ?FLH[GVLP@AD>GW?@@DCCBBGc̀VWdGS?M]BIGNECDLGZffgGSTBEGDCGOB>H@BGCTBGVLP@AD>G

W?@@DCCBBG?KGRBMODHGHEIGh?ECBEBJM?GINBGC?GCTBGOMBH]NAG?KGCTBGFCHCBQGUCGOB>H@BG?ELPGiHCD?EHLG

VLP@AD>GW?@@DCCBBG?KGRBMODHGHKCBMGIDFNED?EG?KGRBMODHGHEIGh?ECBEBJM?GDEGZffjGHEIGE?SGDCGDFG

>HLLBIGCTBGVLP@AD>GW?@@DCCBBG?KGRBMODHG_GVWRQGG

G VMJHEDkHCD?EHLGFCMN>CNMBG?KGCTBGVLP@AD>GW?@@DCCBBG?KGRBMODHGcVWRdaGDCFG[DFD?EaG@DFFD?EG

HEIGDCFGFCMHCBJPGHFGSBLLGHFG?CTBMGIB[BL?A@BECGI?>N@BECFGHMBGDEGH>>?MIHE>BGSDCTG?MJHEDkHCD?EHLG

FCMN>CNMBG?KGCTBGUVWGHEIGSDCTGI?>N@BECFG?KGCTBGVLP@AD>G@?[B@BECQGl?SB[BMaGCTBMBGHMBGF?@BG

IDKKBMBE>BFQGUEG?MIBMGC?GJBCGHIBmNHCBGAMBFBECHCD?EG?KGCTBG?OCHDEBIGMBFNLCFGHO?NCGCTBGSHPGCTBG

VLP@AD>GW?@@DCCBBG?KGRBMODHGS?M]FaGDCGSHFGEB>BFFHMPGC?G>?@AHMBGDCGSDCTGCTBGSHPG?KGS?M]GHEIG

?MJHEDkHCD?EHLGFCMN>CNMBG?KGCTBGN@OMBLLHG?MJHEDkHCD?EG?KGCTBGVLP@AD>G@?[B@BECQGnLCT?NJTGUVWGDFG

DFGHEGDECBMEHCD?EHLGFA?MCFG?MJHEDkHCD?EGSTD>TGTHFGJL?OHLG>THMH>CBMGSTBMBHFGCTBGVLP@AD>G

W?@@DCCBBG?KGRBMODHGDFGHGEHCD?EHLGFA?MCFG?MJHEDkHCD?EaGDCGTHFGC?GH>CGDEGH>>?MIHE>BGSDCTGCTBG

VLP@AD>GWTHMCBMGHEIGK?LL?SGHEIGHIoNFCGDCFGS?M]GSDCTGCTBGUVWQGG

eTBGSHPFG?KG>T??FDEJGCTBGAMBFDIBECGHEIGCTBG@B@OBMFGHMBGFD@DLHMaGHFGSBLLGHFGFN@@?EDEJG

FBFFD?EFGHEIGINMHCD?EG?KGF?@BG@HEIHCBFQGeTBMBGDFGHGIDKKBMBE>BGHO?NCGCTBGHJBG?KG@B@OBMFQGeTBGHJBG

LD@DCGK?MGCTBGUVWG@B@OBMFGBLB>CBIGHKCBMGXYYYGDFGpfaGSTBMBHFGCTBMBGDFGE?GFN>TGLD@DCGDEGCTBGVWRQG

eTBMBGHMBGXXqG@B@OBMFGDEGCTBGUVWGSTBMBHFGDCGDFGNELD@DCBIQGG

eTBGKH>CGCTHCGHLMBHIPGIDFANCHOLBGAMBFDIBECDHLGBLB>CD?EFGDEGCTBGVLP@AD>GW?@@DCCBBG?KGRBMODHG

TH[BGOBBEGMBABHCBIGCSD>BGFNJJBFCFGCTBGEBBIGK?MG>L?FBMG@?EDC?MDEJGHEIG>?ECM?LQGeTBGKDMFCG>HFBGSHFG

MB>?MIBIGDEGZffqQGeTBG?CTBMGSHFGCTBGBLB>CD?EG?KGCTBGLHFCGHEIG>NMMBECGAMBFDIBECQGeTBGVLP@AD>G

W?@@DCCBBG?KGRBMODHGFT?NLIGTH[BGBLB>CBIGDCFGAMBFDIBECGH>>?MIDEJGC?GCTBGRCHCNCBGDEGK?M>BGNECDLG

bBOMNHMPGZfXpQGl?SB[BMaGCTBMBGSHFGHGSHMEDEJGOPGCTBGUVWGC?GMBFAB>CGCTBGVWRGRCHCNCBG

cTCCArssSSSQE?[?FCDQMFs[BFCDsFA?MCQZYpQTC@Lrjgqpgj_hVt_NANCD?_NA?k?MBEoB_N_VtR_RCM?J?_

A?FCNoCBG_RCHCNCdQGeTBGB[BECGSTD>TGK?LL?SBIGSHFG>THEJDEJG?KGCTBGRCHCNCBGHMCD>LBFG

cTCCArssSSSQ?]FQ?MJQMFsF]NAFCDEH_?LD@ADoF]?J_]?@DCBCH_NF[?oDLH_Dk@BEB_D_I?ANEB_FCHCNCH_?]FsdQG

eTDFGB[BECGBEHOLBIGMBABHCGAMBFDIBECDHLGBLB>CD?EFGMBFNLCDEJGDEGBLB>CD?EG>NMMBECGAMBFDIBECG?KGCTBGVWRG

?EGYCTGhHPGZfXpGcTCCArssSSSQ?]FQ?MJQMFsO?kDIHM_@HLo]?[D>_E?[D_AMBIFBIED]_?]FsdQGG

nAHMCGKM?@GCTDFaG@HEIHCBG?KGCTBGVWRGJBEBMHLGFB>MBCHMPGDFGIBKDEBIGEBDCTBMGOPGCTBGRCHCNCBG

E?MGOPGuNLBFG?KGCTBGnFFB@OLPGvM?>BINMBFaGF?GCTHCG>NMMBECGCTBGVWRGJBEBMHLGFB>MBCHMPGTHFGCTBGCTDMIG

wxyz{|}~
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>?@A?BCDEFGHIEJ>HIIHJ@EC@?KLCIEM@LH>HBCAENM@OBHJ@EPGHOGEHIEIH>QLREH@?A>HIIHKLCENJSE?@REJNEBGCE

QJIHBHJ@ITECIQCOH?LLRENJSE?E@?BHJ@?LEULR>QHOEVJ>>HBBCCWDE

EXM>KCSEJNEOJ>>HIIHJ@IEBGCEUVYEG?IEHIEIHZ@HNHO?@BLREI>?LLCSEBG?@EH@EBGCE[UVDE\JS]EJNE

BGCICEOJ>>HIIHJ@IEHIE@JBE?̂?HL?KLCEBJEBGCEQMKLHOE?@AEBGCSCEHIE@JEQL?@EJNE?OBĤHBHCIEJSE?ESCQJSBEJ@E

BGCHSEPJS]DE_SBHOLCÈaEJNEBGCEUVYEYB?BMBCEACNH@CIEPJS]EJNEX?BHJ@?LEULR>QHOE_O?AC>REPHBGH@E

bMSHIAHOBHJ@EJNEBGCEUVYECcCOMBĤCEOJM@OHLDEdJPĈCSTEBGCE[@BCS@?BHJ@?LEULR>QHOE_O?AC>REHIE?E

ICQ?S?BCE?@AEH@ACQC@AC@BEKJAREPJS]H@ZEJ@ESCIC?SOGE?@AEIOHC@BHNHOEPJS]DEFGHIESHICIEBGCEeMCIBHJ@E

JNEPGCBGCSEHBEHIEQJIIHKLCEBG?BEIOHC@OCE?@AESCIC?SOGEH@EBGCE?SC?EJNEULR>QHI>E?SCEPHBGH@EbMSHIAHOBHJ@E

JNEBGCEUVYECcCOMBĤCEOJM@OHLDE_@EH@BCSCIBH@ZEN?OBEHIEBG?BEBGCEUVYEf̀ghEG?IE>JSCECcCOMBĤCEOJM@OHLE

>C>KCSIEBG?@EBGCE[UVDEf̀ihDEE

_IE?EAHNNCSC@OCENJS>EBGCE[UVTEBGCEULR>QHOEVJ>>HBBCCEJNEYCSKH?EG?IEIMQCŜHIJSREKJ?SAE

PGHOGEG?IE@JESC?LÊ?LMCEIH@OCEBGCE[UVEPJS]EHIEQMKLHOEBGSJMZGÊ?SHJMIEAJOM>C@BIE?@AESCQJSBIE

fSCQJSBIEJNEOJ>>HIIHJ@ITENH@?@OH?LESCQJSBITECBODhEPGCSC?IEAJOM>C@BIEJNEBGCEUVYE?̂?HL?KLCEBJEBGCE

QMKLHOE?SCEIO?SOCE?@AEJ@LREBGCENH@?LESCQJSBEJ@ESC?LHj?BHJ@EJNEBGCEQSJZS?>>CENJSEak̀iTEPGCSCEHBEHIE

QJIIHKLCEBJENH@AEQ?SBEJNEBGCENH@?@OH?LESCQJSBTEHIE?̂?HL?KLCE?BEBGCEJNNHOH?LEIHBCE

fGBBQlmmPPPDJ]IDJSZDSImPQnOJ@BC@BmMQLJ?AImo?̂SI@HnHĵCIB?bnUpYnj?nak̀iDQANhDE[@EBGCEUVYEBGCSCE

?SCE@JE?@@M?LESCQJSBITE>?S]CBH@ZEJSEJBGCSEBRQCIEJNESCQJSBITENJSEPCEO?@@JBEI?RE?EQCSHJAEJNÈkiERC?SIE

JNEHBIECcHIBC@OCTEKMBENJSEBGCEQCSHJAENSJ>EakkgEIH@OCEHBEIB?SBCAEPJS]H@ZEH@ACQC@AC@BLRDEE

E [@Eak̀qEBGCEUVYENJS>CAEBGCEVJ>>HIIHJ@ENJSEBGCEULR>QHOÊ?LMCIEPGHOGEMICAEBJEKCEO?LLCAE

VJ>>HIIHJ@ENJSEBGCEULR>QHOECAMO?BHJ@DE[BEP?IENJM@AEJMBEBG?BECcOCQBEIQJS?AHO?LLREJSZ?@HjCAE

ĈC@BIEJNE>CCBH@ZEIOGJJLOGHLASC@EQJQML?BHJ@TEBGCSCE?SCE@JEQL?@@CAEJSZ?@HjCAEJSEH>QLC>C@BCAE

ĈC@BIEJSE?OBĤHBHCIESCL?BCAEBJEBGCEULR>QHOECAMO?BHJ@E?@AEULR>QHOÊ?LMCIDEE

[@EBGCEULR>QHOEVJ>>HBBCCEJNEYCSKH?TErM@AENJSEYQJSBE?@AEULR>QHI>EAC?LIEPHBGEBGCEHIIMCIE

JNEBGCEULR>QHOECAMO?BHJ@E?@AEBGCEULR>QHOÊ?LMCIDE_IE?@ECAMO?BHJ@?LEKJAREJNEUVYTErM@AENJSE

IQJSBE?@AEULR>QHI>TEKCIHACIEBGCE>MICM>TEG?IECAMO?BHJ@?LEQSJZS?>>CIE?@AEBGCEsJMBGEVJM@OHLEJNE

YCSKH?EtEOJ>>HIIHJ@ENJSEBGCERJMBGDE_OBĤHBHCIEJNEBGHIEVJM@OHLTEBG?BEHIEJNEVJ>>HIIHJ@ENJSEBGCE

sJMBGTE?SCE@JBEQSCIC@BCAE?@RPGCSCDEu?B?E?KJMBEPJS]EJNEBGCErM@AEJ@EBGCEULR>QHOÊ?LMCIEO?@EKCE

NJM@AEJ@LREH@EBGCE@CPIEJ@EBGCEJNNHOH?LEIHBCDE[BEO?@EKCEICC@EBG?BE>CCBH@ZIEPHBGEOGHLASC@ENSJ>E

QSH>?SREIOGJJLIE?SCEJOO?IHJ@?LLREJSZ?@HjCADEFGCErM@AEJSZ?@HjCIÊHIHBIEJNEBGCEULR>QHOE?BGLCBCIEBJE

IOGJJLIEPGC@EQMQHLIEG?̂CEvFGCEULR>QHOEVL?IIvDEŵC@EBGJMZGEBGCErJ@AEG?IEQMKLHIGCAE?ES?BGCSE

N?@B?IBHOEKJJ]ExFGCEULR>QHOEB?LCvEBGCSCEP?IE?EL?O]EJNEIRIBC>?BHOE?QQSJ?OGEH@EIQSC?AH@ZE?@AE

=============================================================

WErJSE>JSCEACB?HLIEOJ>Q?SCEBGCEYB?BMBCEJNEBGCEUVYEPHBGEBGCE[UVEYB?BMBCDEFGCEUVYEKJAHCIE?SCE@?>CLRlEBGCE

_IIC>KLREJNEBGCEUVYTEBGCEwcCOMBĤCEVJ>>HBBCCEUVYTEBGCEySCIHAC@BEJNEBGCEUVYTEBGCEYMQCŜHIJSREzJ?SAEJNEBGCEUVYTE

BGCEQCS>?@C@BEIQJSBIE?SKHBS?BHJ@EJNEBGCEUVYTEPGHOGEZSC?BLRESCNLCOBIEBGCEJSZ?@Hj?BHJ@?LEIBSMOBMSCEJNEBGCE[UVTEBGMIE

OG?LLC@ZH@ZEBGCEeMCIBHJ@EJNEM@LH>HBCAEOGJHOCIEBGSJMZGEBGCEQSHI>EJNEBGCEQSĴHIHJ@IEJNEBGCE[UVDE

E
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>?@A@BCDBEFCG@FHIIJFH@KI?@F>L>DMAFDBF@N?MOFE?NP@AFQGDRGFDAFNF>DCCOFADBR@FCG@FHIIJFQNAFDBC@BP@PFCIF
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ÂDCKJLGM?ECNFGG?@@DDCFWCPDQR?ICWFQGIJJLCAIXCICEFGG?XX?FBC>A?EACYDIJXC>?@AC@ADC?XXTDXC

FWC@ADCKJLGM?EC_IJTDXUC>ADQDIXC@ADC̀ FB@DBDVQ?BCKJLGM?ECNFGG?@@DDCYFDXCBF@CAI_DC@A?XC

EFGG?XX?FBCIGFBVC?@XC>FQS?BVCRFY?DXOCgF>D_DQUCX?BEDCICWFQGC?XCBF@C@ADCDXXDBEDCFWC@ADCMQFRJDGUC

QDXTJ@XCFWC@ADCQDXDIQEACXAF>C@AI@CXMQDIY?BVCFWC@ADCKJLGM?EC_IJTDXCEFGDXCYF>BC@FC?YDB@?EIJhX?G?JIQC
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KELC?L?MHNLDOBPQRNJDZEQQNCC??DN@DJIA@?VD̂PDVAHICNELDEFDCG?NHDQ?Q̂?H@GNRDNLDCG?DdLC?HLICNELIBD

OBPQRNJDZEQQNCC??WDeGN@D@AHU?PD@GEABVDRENLCDCEDFAHCG?HDVNH?JCNEL@DNLDCG?DIRRBNJICNELDEFD

QILIM?Q?LCDNLD@REHCDNLDB?IVNLMDLICNELIBDOBPQRNJDEHMILN[ICNEL@DEFDc?ĤNIDILVDNLDKELC?L?MHEWD
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EFGHIGJKLMLNKOPJFQROMQSTQKPGKLHSLPOKSQKFQUMLTKIGSQHRIGSJQKVKPWLFJVKXFLUKOPJLFOTVKYZOIWOTPXLNK

XLIOJGJQK[F\OTGKOK]FSLNLFPXLNKLZOIWOTPXLNKXLIOJGJQ̂K_SQZOUQKFQHQKYZOIWOTPXLNKXLIOJGJQK[F\OTGKOK

]FSLNLFPXLNKLZOIWOTPXLNKXLIOJGJQKOKWFGHPJQMZTQSTGKSTÒLMGKLFNQSOUQaOLSGKPJFVXJVFGbKPQFQHSTQKPQK

IGcVSQFLHSOIKOKSQaOLSQZSOIKPWLFJPXOIKLFNQSOUQaOTQIQbKSQdOSOKWLHPJOaQSTQKFQUMLTQKMF̀VSPXLNK

PWLFJQKXLTOKPGKFQUZOXVTVKWLKHVROSOKPMLNKHGZLMQSTQbKQZOKXLTOKOIQTVKOKWFLROIQSTGKUQTGHSOdXLNK

HGZLMQSTQKXFLUKHMGKHFRQMGKSQKSQeOIKWFLPJLFOIQbKPMQXQXLKTGKWFGHPJQMZTQZLKOPJFQROMQdXOKOUQULM̂K

ELPG\QSKOUQULMKTGPJGKUQTGHSOdXQKWLZOJOdXQKWFLeZLPJbKLHSLPSLKHFVeJMGSOKL\FQPaOKXLTOKPVK

XQFQXJGFOPJOdSOKUQKL\GKHFRQMGbKQKXLTOKPVKOKHQZTGKWFOPVJSOKVKPMQXLHSGMSLIKWLZOJOdXLIKROMLJVKeJLK

SGWLPFGHSLKVJOdGKSQKFQHKMGfOSGKSQaOLSQZSÒKJGZQKWQKJQXLKOKLZOIWOTPXÒKXLIOJGJQbKLHSLPSLKSQK

STÒLMVKLFNQSOUQaOTVKOKgVSXaOLSOPQSTĜK]OZTKLMLNKOPJFQROMQSTQKTGK\OLKHQKPGKVJMFHOKUSQdQTKFQHQK

YZOIWOTPXLNKXLIOJGJQK[F\OTGKOK]FSLNLFPXLNKLZOIWOTPXLNKXLIOJGJQKPQKQPWGXJQKIGSQHRIGSJQ̂KYMOIK

SQVdSOIKOPJFQROMQSTGIKVJMFcGSKTGKFQUMLTKIGSQHRIGSJQKVKPWLFJVKXFLUKOPJLFOTVKSQKWFOIGFVK

YZOIWOTPXLNKXLIOJGJQK[F\OTGKOK]FSLNLFPXLNKLZOIWOTPXLNKXLIOJGJQ̂KhGUVZJQJOKOPJFQROMQSTQKVXQUVTVKHQK

TGKPJGWGSKFQUMLTQKIGSQHRIGSJQKVKPWLFJVKYZOIWOTPXLNKXLIOJGJQK[F\OTGKOK]FSLNLFPXLNKLZOIWOTPXLNK

XLIOJGJQiVPZLMZTGSKHVROSLIKSTÒLMLNKdZQSPJMQKVKjGcVSQFLHSLIKLZOIWOTPXLIKXLIOJGJV̂KELFGHK

JLNQbKVJMFcGSLKTGKHQKTGKVJOaQTKJG̀SLZLeXÒbKGXLSLIPXÒKOKWLZOJOdXÒKOUQULMQKUQKIGSQHRIGSJK

YZOIWOTPXLNKXLIOJGJQK[F\OTGKOK]FSLNLFPXLNKLZOIWOTPXLNKXLIOJGJQK\OLKOHGSJOdQSkKHQKTGKPWFLMLcGSTGK

WFLTGXQJQKYZOIWOTPXLNKWLXFGJQKFQUZOdOJLNKL\OIQKVKYZOIWOTPXLIKXLIOJGJVK[F\OTGKOK]FSLNLFPXLIK

LZOIWOTPXLIKXLIOJGJVKOKHQKTGKeOFGSTGKYZOIWOTPXÒKMFGHSLPJOKWLHTGHSQXLKWFOPVJSLKVKYZOIWOTPXLIK

XLIOJGJVK[F\OTGKOK]FSLNLFPXLIKLZOIWOTPXLIKXLIOJGJV̂KlSQdQTKOPJFQROMQSTQKPGKLNZGHQKVKPJFVdSLIKOK

SQVdSLIKPQNZGHQMQSTVKFQHQKYZOIWOTPXLNKXLIOJGJQK[F\OTGKOK]FSLNLFPXLNKLZOIWOTPXLNKXLIOJGJQ̂K

YMLKOPJFQROMQSTGKHQTGKHLWFOSLPK\VHVfOIKPJFVdSTQaOIQKPWLFJPXÒKLFNQSOUQaOTQKHQKVPWGeSLKWFOIGSGK

STÒLMGKILHGZGKIGSQHRIGSJQKVKPWLFJVKVKLXMOFVKPMLTÒKPWLFJPXÒKLFNQSOUQaOTQ̂KKK

D

CmnopqrDsrptuKOPJLFOTQbKIGSQHRIGSJbKvQaOLSQZSOKLZOIWOTPXOKXLIOJGJbK[F\OTQbK]FSQKwLFQ̂x
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sdnoqfabmnbibkfazqagobdppqffagpabmgbiedlanpagonbh̀dbofimgb̀igetillwbigebh̀aòafbòafabmnbib
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safpagoiranbhinbeaoafcmgaeub�bnmrgmkmpigobemkkafagpabhinbkdqgebtaohaagbfmr̀o�nmeaebigeb
gdfcilbtdejbsdnoqfawbh̀afabfmr̀o�nmeaebsdnoqfabnqtxaponbnsagobnmrgmkmpigoljbcdfabjaifnb
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E FGHEIJKLMHNEKOEPKQRSETUEGSIKVTWHUTREXREUPRPHEKOEJHQYZHQENKPTKW[EPGRPEMHRQUEPKEYWH\HWE
QH\HMKINHWPEKOETWQT\TQYRMENYUZMHE]JKYIÛE_H]MHZPHQEIRJRNKJIGTUNÙEHUIHZTRMMSEQYJTW]EPGHE
QH\HMKINHWPRMEIHJTKQ̀ENRSEMHRQEPKEQSUNKJIGTUNUEPGRPEJHaYTJHEMKW]bPHJNERWQEIRTWOYME
PJHRPNHWP̂EcWZKJJHZPELKQSEIKUPYJHUEJHUYMPTW]EOJKNEPGHEdHRVHWHQEUPJYZPYJHEKOEIKUPYJRMENYUZMHUE
PGRPEGR\HELHHWETQHWPTOTHQEQYJTW]E]JKdPGERWQEQH\HMKINHWP̀ERWQEHUIHZTRMMSEPGKUHEQHPHZPHQERPERWE
HRJMSER]H̀EZRWELHEZKJJHZPHQELSERQQTPTKWRMEIGSUTZRMEHeHJZTUHEIJK]JRNÛEfRJMS̀ET̂ĤEPTNHMSE
QTR]WKUTUETUEPGHENKUPETNIKJPRWPEHMHNHWPEKOEUYZZHUUOYMEPJHRPNHWPEXgRYhTìEjkkl[̂EmMPGKY]G̀E
]HWHJRMMSEUIHRVTW]̀ETPETUEZMHRJEPGRPEIGSUTZRMERZPT\TPSEGRUENYMPTIMHEIKUTPT\HEHOOHZPUEKWEZHJPRTWE
KJ]RWEUSUPHNUERWQEGYNRWEKJ]RWTUNUERUEREdGKMH̀EGKdH\HJ̀EQKZPKJUEKOEUIKJPUENHQTZTWHEIKTWPEPKE
RWETWZJHRUHQETWZTQHWZHEKOETNIJKIHJEIKUPYJHERWQEQHOKJNTPTHUETWEPGKUHEdGKERJHERZPT\HMSETW\KM\HQE
TWEUIKJPUERZPT\TPTHUEXnKUTWRZ̀Ejkkj[̂EgJKOHUUTKWRMEUIKJPEGRUETPUEWH]RPT\TPTHÙERWQENKUPEKOEPGHUHE
WH]RPT\TPTHUEZRWELHEJHOMHZPHQEKWEPGHEGHRMPGEKOERPGMHPHÛE
E oRWQLRMMETUEREUIKJPEKOEZKNIMHeEIKMSUPJYZPYJRMENK\HNHWPUETWEdGTZGEPGHJHERJHEREdGKMHE
JRW]HEKOEQTOOHJHWPENK\HUEXREUPHÌEREZJKUUEUPHIÊ̂̂[̀EpYNIUEXUNRUG̀ELMKZV̀EUGKPÊ̂̂[̀EPGJKdUERWQE
ORMMUEXQT\H̀EJKMMTW]Ê̂̂[EUPRPTZEIMRWVUETWEIKUTPTKWÙEGTPUEXqRWVK\TZ̀ErRJHMTiERWQEqRWVK\TZ̀Ejkks[̂E
FGHEPHZGWTZRMEHMHNHWPUEKOEGRWQLRMM̀EdGTZGERJHERUSNNHPJTZRMEQYHEPKEKWHbGRWQHQEIHJOKJNRWZH̀E
IKTWPEPKEPGHEMTVHMTGKKQEPGRPEGRWQLRMMEIMRSHJUERJHEHeIKUHQEPKEORZPKJUEPGRPENRSEZRYUHEIKUPYJRME
QHOKJNTPTHÛEFGHERUSNNHPJTZEMKRQETWEZKNLTWRPTKWEdTPGEREMRJ]HEWYNLHJEKOEpYNIUERWQEMRWQTW]UE
KWEGRJQEUYJORZHUEZRWEGR\HERE\HJSEWH]RPT\HETNIRZPEKWEPGHEMKZKNKPKJERIIRJRPYÛEtRITQE]JKdPGE
TWEPGHERQKMHUZHWPE]JKdPGENKNHWPYNERWQEPGHETWRLTMTPSEKOEPGHENYUZYMKUVHMHPRMEUSUPHNEPKE
K\HJZKNHEPGHUHEUYQQHWEZGRW]HUEMHRQUEPKETJJH]YMRJELKQSEIKUPYJHUEXUZKMTKUTÙEVSIGKUTÙE
MKJQKUTU[̂EuTWZHETJJH]YMRJELKQSEIKUPYJHUEZRWEPRVHEKWEQTOOHJHWPEOKJNÙEPGHUHEOKJNUERJHEQHOTWHQE
LSE\RJTKYUERYPGKJUEPGJKY]GEPGHEPSIHUEKOELKQSEIKUPYJHUEXmR]RRJQERWQEqvJ]HWUHẀEwxxy[̂EFGHE
MTPHJRPYJHEQKHUEWKPEKOOHJEREMRJ]HEWYNLHJEKOEIRIHJUEPGRPETW\HUPT]RPHEPGHEUZKMTKPTZEIKUPYJHERWQETPUE
ZKWWHZPTKWEdTPGEUIKJP̀EHUIHZTRMMSEGRWQLRMM̂EFGHEJHUYMPUEKOEPGTUEJHUHRJZGERTNEPKEUGKdEPGHEUIHZTRME
OHRPYJHUEKOEPGHEGRWQLRMMERWQETPUEZKWWHZPTKWEdTPGEPGHEUZKMTKPTZEIKUPYJĤEFGHERTNEKOEPGHEUPYQSETUE
PKETW\HUPT]RPHEdGHPGHJEUZKMTKUTUETUEREOJHaYHWPEKZZYJJHWZHETWERQKMHUZHWPUEdGKEPJRTWEGRWQLRMM̀E
RWQEdGHPGHJEPGHJHETUEREZKJJHMRPTKWELHPdHHWEPGHEJHMH\RWPETWQTZRPKJUEKOETNIJKIHJEIKUPYJHERWQEPGHE
QKNTWRWPEGRWQEdTPGEUZKMTKPTZELKQSEIKUPYJHETWEGRWQLRMMEIMRSHJÛE
E

z{?|AB}~

E FGHEJHUHRJZGEdRUEZRJJTHQEKYPEKWEREURNIMHEKOEx�ENRMHERQKMHUZHWPUEdGKEIJRZPTZHE
GRWQLRMMETWEPGHEGRWQLRMMEZMYLE�rcEc�\TQpRZ�E�pYLYUVT̂EmMMERPGMHPHUER]HQEwsbw�̀EdGKEGRQELHHWE
TW\KM\HQETWEPGHEPJRTWTW]EIJKZHUUEOKJEK\HJEPGJHHESHRJÙEdHJHEPHUPHQEdTPGEPGHEZMTWTZRMEmQRNUE
OKJdRJQELHWQEPHUPEXFGHKMK]TÙE�RTJLRWV̀EFYJWHJbuNTPG̀ERWQEgRWPRSKIKYMKÙEwxxl[̂EmOPHJERE
OKJdRJQELHWQEPHUP̀ERWEHUPTNRPHEYUTW]EREIMYNNHPEdRUEIHJOKJNHQEPKEHUPTNRPHEUITWHEQH\TRPTKWUETWE
PGHEOJKWPRMEIMRWHERWQERWPGJKIKMK]TZRMENHRUYJHNHWPUELSEdGTZGEPGHEQRPREKWEPGHELTMRPHJRME
QTOOHJHWZHEdRUEKLPRTWHQ̂EmEIKUPHJTKJEHeRNTWRPTKWEdRUEYUHQEPKEQHPHJNTWHEPGHEPSIHUEKOELKQSE
IKUPYJHÛEFGHEURNIMHEKOE\RJTRLMHUEOKJEPGHERUUHUUNHWPEKOELKQSEIKUPYJHEZKWPRTWUEWYNHJTZRME
\RMYHUEKOEHT]GPEJHOHJHWZHEIKTWPUETWEPGHEIKUPHJTKJEHeRNTWRPTKWEXgRYUTZ̀Ejkkl[̂E�HPHJNTWRPTKWEKOE
LKQSEIKUPYJHEPSIHUEdRUENRQHEYUTW]EREIMYNNHPEdTPGEPGHEIGKPK]JRIGUEKOEHRZGEJHUIKWQHWPETWE
KJQHJEPKEKLPRTWEPGHENKUPEKLpHZPT\HEJHUYMP̂E

E

E

��������
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NDE@_D>CBYG@>G?MZEMMFGB>?GAM>C@PMCMEF\G@HGCNMGYMHCGF@?MG@FGYD̂MEM?G̀Xa\G@HGCNMGYMHCGF@?MG@FG
EB@FM?G̀baG

RSTkWfGXGIJGFMCC@>ZGPBE[@>ZFGD>GCNMGYMHCGB>?GE@ZNCGMK@AD>?JYLFGPM?@BY@F\G@CG@FGKDFF@IYMGCDG
?MCMEP@>MGBG?M]@BC@D>GDHGCNMGY@>MGAD>>MAC@>ZGĈDGPBE[@>ZFGHEDPGCNMGNDE@_D>CBYG@>G
?MZEMMFGB>?GAM>C@PMCMEF\G@HGCNMGYMHCGF@?MG@FGYD̂MEM?G̀Xa\G@HGCNMGYMHCGF@?MG@FGEB@FM?G̀baG

RSTligGXGIJGFMCC@>ZGPBE[@>ZFGD>GCNMGYMHCGB>?GE@ZNCGPBYYMDYLFGPM?@BY@F\G@CG@FGKDFF@IYMGCDG
?MCMEP@>MGBG?M]@BC@D>GDHGCNMGY@>MGCNBCGAD>>MACFGCNMGĈDGPBE[@>ZFGHEDPGCNMGNDE@_D>CBYG@>G
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sMDJrBBIBL= kMR?@p=NF@AF?= =̂ m= o= WX=

afIB=M[=IMH@RLB=̂K̂p= WYKmp= WnKnp= WXKcp=

hB[@=bDQr= kMR?@=p=NF@AF?=W= X= l= Ŵ=
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UNVR3WP3ZOPaQWR3ZRON3\R3OR̀N3ONaSTSZRQP3_̀PVRNjPe3lbN3ZP3NmPb̂WP3UMSZaNWQN3UNQRXRQWP3
_̀PVR̀RjR3UMNOPQR3QSTNR3UNVR3WP3bNMSZQRe3nNfSmRWPQR3TSZSQR3UMTN_3MPVR3ĉ3NVQNẐ3QR3aPMPQd3WP3
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ẑN�5P9>4797U75
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SUMMARY 
 

The aim of the research is to 
determine efficiency of buoys as a 
methodic tool in teaching and learning of 
basic elements of sailing. Analyzed sailing 
elements were heading up, tacking, 
bearing away and jibing on three different 
sailing positions (helm, main sail and jib). 
The research was carried out on the 
sample of 178 Kinesiology faculty 
students, divided into two groups (control 
group and experimental group). The 
experimental group examinees were subjected to teaching using various buoy ranges, while 
control group examinees were subjected to classic teaching methods (without buoy range). 
The teaching process was carried out during seven days period on Elan 19 sailboats. 
Teaching and evaluation of sailing elements was conducted by teachers with long experience 
in teaching of sailing. By means of descriptive statistics the difference in amount of acquired 
knowledge using two different models of teaching of sailing skills was determined.  The 
results of descriptive statistics show higher score for examinees of experimental group in 
almost all elements of sailing technique, except in element tacking-jib. One-way analysis of 
variance showed that those differences are significant on the position helmsman in elements 
heading up, bearing away and jibbing, on the position mainsail, in the element heading up 
and also on the jib position, element heading up. Through further analysis, a discriminant 
analysis confirmed significant difference in the amount of acquired knowledge of sailing 
technique between two analyzed groups (χ2 = 47,73, p = 0,00). Finally, the authors conclude 
that buoy range had significant influence on the amount of acquired knowledge of sailing 
skills. 
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INTRODUCTION 

In the last two decades interest in sailing and its popularity are constantly increasing  

(Neville & Folland, 2009; Having et al, 2013), resulting today in the existence of hundreds of 

sailing classes (Allen & De Jong, 2006), and in over 16 million people enjoying sailing 

(Neville & Folland, 2009) in both recreational and competitional way. Constant development 

of nautical tourism in the world, opening of numerous sailing schools, and organizing of more 

and more big sailing competitions demand professional staff in sailing ever growing in 

number and quality. Furthermore, increasing tempo of life is causing that guests stay for a 

shorter period of time, so it is necessary to adjust sailing school programs to their needs as 

well. These are exactly the reasons why it is expected of buoy range to speed up, and with it 

to improve the quality of teaching. Today, buoy range is everyday tool in teaching of 

recreationalists, competitors, children etc. Oreb (2000) speaks of „buoy corridor“ as a tool 

that, from the organizational aspect, enables extraordinary control of a sailor, spatial 

definition and awareness, sureness in moving himself and moving among other sailboats. 

Also, from the methodic aspect, buoys are represented as a landmark by means of which 

sailor is able to comprehend, experience and carry out elements such as heading up, tacking, 

bearing away and jibing. Besides, Oreb concludes that such ranges are satisfying considering 

game playing, situational behavior and technique mastering. White & Wells (1995) bring a 

series of examples of ranges as possible means in teaching of competitors. When speaking 

about buoy range, it is not hard to recognize many advantages that such kind of tool, or 

playground, brings into teaching of sailing skills. Nevertheless, in praxis some issues arise 

questioning actual profitability of buoy range.  In that matter, there is an obvious problem of 

time necessary to install such a range, especially in areas where the depth of the sea is often 

up to 150 meters. These were the problems that induced the authors to carry out the research 

in order to find out when and to which extent exactly do buoy ranges contribute to acquiring 

of sailing skills. 

 

METHODS 

The research was conducted on the sample of 178 Kinesiology faculty students, that 

were divided into control (n = 86) and experimental (n = 92) group by random selection. The 

main condition examinees should fulfill to enter examinee specimen is that they have never 

been sailing. To determine the level of acquired mastering of sailing skills, four main 
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technique elements were selected (heading up, tacking, bearing away and jibing) on three 

working positions (helm, main sail, jib) on the Elan 19 sailboat. 

Elements were evaluated on the basis of video footage used to document 

demonstration of mentioned elements by examinees. The evaluation of learned specific motor 

knowledge in sailing domain was carried out by three educated reviewers with long 

experience in sailing skills evaluation. The reviewers were instructed beforehand on criteria of 

assessing of every element. All reviewers made their evaluation simultaneously and 

independently. Sailing knowledge in this research was evaluated through scores ranging from 

1-5, and the results of evaluation were expressed through five-point Likert scale, which ranks 

as ordinal measurement scale (Mejovšek, 2003 according to Supek, 1981). Elements learned 

by the examinees are part of the every sailing school training in the world, and are taught as a 

part of the regular curriculum in the Kinesiology faculty of the University in Zagreb. With the 

aim of conducting of planned research, an experiment was carried out in duration of four 

weeks, while the process of teaching individual student lasted for seven days (Table 1). 

Examinees of experimental group were subjected to teaching by means of different buoy 

ranges, while examinees of control group were submitted to classical teaching methods 

(without buoy range). Very important factor in the research conduction was choosing of 

examinees with the same sailing experience, and also ensuring the equal conditions during the 

training. The training and knowledge evaluation of all the examinees took place on the same 

type of sailboat (Elan 19), in the same waters. All examinees had optimal wind conditions 

(between 4 and 6 knots), and calm to slightly rough sea. 

 

Table 1 Sailing technique elements teaching and training plan 

Teaching 

course 

Distribution of sailing technique elements by days 

Experimental  group Control group 

 

1st day Basic information on the sailboat and the 

equipment 

Basic information on the sailboat and 

the equipment 

Sailing positions and moving on the boat  
Sailing positions and moving on the 

boat 

Sail raising Sail raising 

2nd day Sail adjusting Crosswind sailing 
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Crosswind sailing in buoy range Sail adjusting 

3rd day Heading up 
Heading up 

Bearing away 

Bearing away Heading up and bearing away in buoy 

range 

4th day Maximum heading up 
Maximum heading up 

Maximum bearing away 

Maximum bearing away Maximum heading up and bearing away 

in buoy range 

5th day Tacking  Tacking 

Tacking in buoy range 

6th day Jibing Jibing 

Jibing in buoy range 

7th day Repetition Repetition 

Assessment Assessment 

 

All the data obtained were processed by statistic package for data processing 

„Statistica 8“.  For every group (experimental and control) basic statistical elements were 

calculated individually: arithmetic mean and standard deviation. By means of discriminant 

analysis the existence of significant difference was determined between experimental and 

control group when applying different methodic procedures in teaching and training of sailing 

technique elements. Also, aplying one-way analysis of variance (Anova) significant 

difference was determined between experimental and control group for every criterion 

variable individually. 

 

RESULTS 

As described before, three reviewers were assessing the amount of knowledge 

acquired by students on twelve sailing technique elements. Their objectivity was determined 

through correlation between given scores on individual technique element (from r=64 to 

r=94), and using factor analysis it was determined that their object of assessment is highly 
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concordant meaning that they observe and assess the same thing, enabling applying of the 

mean score by three reviewers for the individual technique element in the further research. 

In Table 2 the results of descriptive statistics are shown (arithmetic mean and standard 

deviation) for both groups of examinees and also results of one-way analysis of variance. 

 

Table 2 Descriptive indicators for both examinee group and results of one-way analysis of 
variance  

Sailing elements 
Experimental 

group 
(buoy range) 

Control 
group 

ANOVA 

M SD M SD F p 

Heading up-helm (HH) 3,77 0,79 3,40 0,70 10,61 0,00 
Heading up-mainsail 

(HM) 3,87 0,72 3,48 0,61 14,89 0,00 
Heading up-jib (HJ) 3,69 0,67 3,46 0,72 5,07 0,03 
Tacking- helm (TH) 3,59 0,76 3,39 0,87 2,65 0,11 
Tacking - mainsail 

(TM) 3,73 0,73 3,63 0,71 0,87 0,35 
Tacking - jib (TJ) 3,57 0,77 3,63 0,74 0,27 0,60 

Bearing away- helm 
(BH) 3,67 0,69 3,39 0,67 7,65 0,01 

Bearing away - 
mainsail (BM) 3,74 0,69 3,61 0,71 1,44 0,23 

Bearing away - jib (BJ) 3,60 0,64 3,50 0,68 1,15 0,28 
Jibing- helm (JH) 3,65 0,75 3,31 0,77 8,94 0,00 

Jibing - mainsail (JM) 3,66 0,80 3,50 0,66 2,29 0,13 
Jibing - jib (JJ) 3,58 0,65 3,57 0,70 0,02 0,89 

 

It is evident that arithmetic means of scores for examinees are higher for experimental 

group examinees in all elements of sailing technique except in element tacking-jib. In 

experimental group the lowest scores were achieved in elements tacking and jibing on jib 

position (3,57 and 3,58), and highest mean scores were achieved on element heading up, on 

main sail and helm position (3.87, 3.77), while situation was reversed for control group, 

meaning that the lowest scores were given on helm position for every sailing element (JH-

3,31, BH-3,39, TH-3,39, HH-3,40,) and higher average scores were achieved on jib and 

mainsail position (TM-3,63 and TJ-3.63). 

The biggest differences in arithmetic means were for elements heading up- main sail 

(0.39), heading up – helm (0.37) and jibing – helm (0, 34), while differences are the smallest 

in jibing - jib(0.01), tacking - jib (-0. 06) and bearing away - jib (0. 10). 
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Results of one-way analysis of variance show the existence of  significant difference in 

models applied, on the helmsman position for elements heading up, bearing away and jibing, 

on main sail position for element heading up, and on jib position for element heading up in 

favor of experimental group. 

By means of discriminant analysis the significance in difference is determined for 

sailing technique performance between experimental and control group. It is shown by 

significance level of the χ2 test (p) which is lower than 0, 01 (Table 3). 

 

Table 3 Results of discriminant function between experimental and control group 

λ Rc wλ χ
2 df p 

0,32 0,49 0,76 47,73 12 0,00 

λ – eigenvalue, Rc – canonical correlation, wλ – Wilks' lambda, χ2 – values of chi-square test, 
df – number of degrees of freedom, p – significance level of discriminant function  

 
 

In Table 4 correlations of variables to discriminant function is shown, while in Table 5 

location of centroids for experimental and control group on discriminant function are 

displayed. 

Table 4 Correlation of variables to discriminant function 

 

 

 

 

 

 

 

 

 

 

 

 

 

Variables  
 

Heading up-main sail 0,51 
Heading up-helm 0,43 

Jibing-helm 0,40 
Bearing away-helm 0,37 

Heading up-jib 0,30 
Tacking-helm 0,22 

Jibing-main sail 0,20 
Bearing away-main sail 0,16 

Bearing away-jib 0,14 
Tacking-main sail 0,12 

Tacking-jib -0,07 
Jibing-jib 0,02 
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Table 5 Location of centroids of groups on the discriminant function 

 

 

Examinees of control group are positioned on negative pole of discriminant function 

and have value of – 0, 59, while average score of experimental group is on positive pole (0, 

55). The structure of discriminant function is also bipolar. According to correlations of 

variables to discriminant function, it is evident that examinees of experimental group achieve 

better results in all the elements of sailing technique, except on variable tacking - jib (- 0, 07) 

where control group examinees have slightly better average result. The most significant 

projection on discriminant function has variable heading up - mainsail (0, 51), then follows 

heading up - helm (0, 43), jibing - helm (0, 40), bearing away - helm (0, 37) and heading up - 

jib (0, 3) while other variables have correlation to discriminant function lower than 0, 3. 

 

DISCUSSION 

The biggest problem for basic sailing school attendants is spatial disorientation, mostly 

increased by undeveloped sense for wind direction. It is known that wind cannot be seen, but 

must be sensed, and this problem is bigger when the wind is weak (Pluijms et al, 2015), as is 

the case with our examinees and most beginners. 

Wheras in sailing, conditions are different on every sailing position (Allen & de Jong, 

2006), it is to be expected that some students will cope better with some position than the 

other. Years of practice show that beginners have bigger problems in adjustment to helm 

position than to main sail or jib position, which is a logical result of aforementioned bad 

orientation, since helmsman is exactly the person directing the boat and having he biggest 

responsibility, while sailors on main sail and jib are following him and are adjusting sails to 

his direction of sailing. The same reason makes an element as heading up difficult for 

beginners, because it is necessary to determine the point to which sailing up wind is possible. 

Also, it is proven that in every competitive sailing course, two thirds of total racing time is 

spent on sailing upwind (Callewaert et al, 2014), it is not much different in teaching of sailing, 

which makes it difficult to concentrate, especially for beginners. 
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It is interesting to notice that results achieved in control group show expected 

difficulty for sailboat positions (helm, main sail, jib). These results are especially interesting 

when compared to the experimental group, in which examinees were subjected to teaching 

using buoy range, and the ratio of average scores was completely changed, showing highest 

results for element heading up on main sail and helm position (Table 1). So, the biggest 

differences in arithmetic means between the two groups are for elements heading up – main 

sail (0.39), heading up - helm (0.37) and jibing – helm (0, 34). 

Univariate analysis of variance confirmed that differences between the two groups for 

these three variables are significant at significance level p = 0, 05, and also showed that the 

two groups are significantly different for variables tacking – helm and heading up - jib. 

By means of discriminant analysis significant difference was determined (significance 

level of χ2 test lower than 0,01) for the sailing technique performance between control and 

experimental group (Table 2), in favor of experimental group which is positioned on the 

positive pole of discriminant function (Table 4). Correlations of variables to discriminant 

function (Table 3) confirmed the results of univariate analysis of variance and showed that 

five mentioned variables have the biggest projection on discriminant function and that these 

are exactly the ones making the greatest difference between the two groups of examinees. 

Based on the results achieved we can conclude that experimental group is superior to 

the control group, especially on more demanding elements of sailing technique such as 

heading up, and on the more demanding helmsman position, therefore we are certain that we 

can claim these results to be the consequence of buoy range application. From the perceptual 

area, sailing is a sport that requires a high level of visual stimulus perception (Manzanares et 

al, 2015). The most important role of buoy range is its help in understanding of sailing space 

to beginner, and facilitating orientation to the wind (Oreb, 2000). Intelligence and attention 

underlie learning (Alexandru & Gloria, 2015), using buoy range we help the beginner to pay 

attention better and we enable him to concentrate on basic maneuvers in directing the boat, or 

in adjusting the sails. The biggest problem for basic sailing school attendants, as we 

mentioned before, is spatial disorientation and we believe that it is the very problem evident 

in control group. Therefore we can conclude that buoy range has successfully lessened the 

confusion in heads of experimental group examinees which is result of loosing of spatial 

orientation, and is mainly evident in helmsman who is responsible for adjusting of angle of 

sailboat in relation to the wind. It is also possible to assume that using the buoy range 

increased the interest in examinees for training during the teaching. 

Page 54.



Prlenda, N., Oreb, I., & Vujčić, D. (2018). Buoy as a tool in teaching basic elements of sailing. Sportlogia, 
14 (1), 47-58. doi: 10.5550/sgia.181401.en.pov 

 

 

Results achieved through this research are difficult to compare to the existing 

knowledge. Namely, although in the last two decades number of scientific researches in 

sailing is significantly increased, (Felici et al.,1999), there are very few facts that are directing 

to the research revealing optimal methodical procedures and tools, and accelerating process of 

teaching and learning sailing skills. One of those rare researches was conducted by Oreb 

(1984), but in agnate sport, windsurfing, in which synthetic learning method has shown to be 

superior to analytic method. Almost thirty years after, in his doctoral dissertation Prlenda 

(2012) is researching effectiveness of different teaching models in windsurfing. His research 

is partially concordant to this one. Shortly, although in that research experimental group 

examinees using buoy range show higher average scores than control group examinees, those 

differences were not statistically significant. Author explains it by stating that in the first days, 

when student is making his first steps on the windsurf board, he can be more concentrated to 

the demand not to step out of corridor (range), than he is to the performance of assigned 

element, and in that case buoy range can become disturbing factor in some individuals, 

instead of help. He is also sure that significance of buoy range is increasing with the 

advancement of the student and that the full role of buoy range would be evident in the further 

course of instruction. 

Although mentioned researches were conducted in the agnate sport, nevertheless, 

movement structures are completely different and it is not surprising that the results are not 

completely concordant. To conclude, achieved results are showing applicability of buoy range 

in teaching beginner helmsman, especially in more demanding technique elements such as 

heading up in sailing. Although some advancement is evident in other elements too, it is not 

big enough to be considered significant. Such results will facilitate future planning and 

programming, and in the end even organization of sailing schools, thus accelerating the 

teaching and instruction process. Further, installation of buoy ranges in the areas where longer 

period of time is needed, for example due to the depth, will be therefore carried out only for 

learning of more demanding elements (heading up, etc.). 

 

CONCLUSION 

The research was carried out on two groups of examinees (experimental and control 

group) on which two different methodic approaches in teaching of sailing skills were applied. 

One group (control) was subjected to standard approach to teaching without using buoy range 

as a teaching tool, while the other group (experimental) was taught entirely by applying 
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assignments on buoy range. It is important to mention that to all the examinees this was first 

encounter with sailing. Considering all analyzed results, it is possible to conclude that buoy 

range as a methodic tool has significant influence on the amount of acquired knowledge of 

sailing skills. Also, based on the results achieved, we can conclude that buoy range mostly 

affects the speed of acquiring of the most demanding elements for a beginner such as heading 

up. It means that in beginning phases of sailing school such ranges can be omitted (due to the 

difficult conditions during installation of such ranges and with aim to reduce time loss) and 

installed only in days when more difficult elements are taught. It should be mentioned that 

both these groups trained in ideal conditions with wind constantly between 4 and 6 knots and 

sea, due to the islands surrounding it, was calm or slightly rough. Because of the mentioned 

reasons, a question arises, would these results that are in favor of model using buoy range be 

more evident in situation of open sea ( fear of unknown, waves etc.), or would stronger wind 

facilitate orientation and with it lessen the differences between the two groups. 
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SAŽETAK 

 

Cilj istraživanja je utvrditi učinkovitost plutača kao metodičkog pomagala u poduci i 

učenju osnovnih elemenata jedrenja. Analizirane elemente jedrenja činili su prihvaćanje, 

letanje, otpadanje i kruženje na tri različite jedriličarske pozicije (kormilo, glavno jedro i 

flok).  

Istraživanje je provedeno na uzorku od 178 studenata Kineziološkog fakulteta koji su 

bili podijeljeni u dvije grupe (kontrolna i eksperimentalna). Ispitanici eksperimentalne grupe 

bili su podvrgnuti poduci uz pomoć različitih poligona plutača dok su ispitanici kontrolne 

grupe bili podvrgnuti klasičnoj poduci (bez primjene poligona plutača). Proces poučavanja 

proveden je u trajanju od 7 dana na jedrilicama tipa Elan 19. Poučavanje te vrednovanje 

jedriličarskih elemenata provele su osobe s dugogodišnjim iskustvom u poduci jedrenja. 

Deskriptivnom statistikom utvrđena je razlika u količini usvojenog znanja primjenom dvaju 

modela učenja jedriličarskih vještina. Rezultati ukazuju na više ocjene ispitanika kod 

eksperimentalne grupe gotovo u svim elementima jedrili čarske tehnike osim kod elementa 

letanje-flok. Jednosmjerna analiza varijance pokazala je da su te razlike značajne na poziciji 

kormilar u elementima prihvaćanje, otpadanje i kruženje, poziciji glavno jedro, element 

prihvaćanje te poziciji flok također element prihvaćanje. U daljnjoj analizi diskriminacijska 

analiza potvrdila je značajnu razliku po količini usvojenog znanja jedriličarske tehnike 

između dviju analiziranih grupa (χ2 = 47,73, p = 0,00). 

Na temelju dobivenih rezultata autori zaključuju da poligon plutača značajno utječe 

na količinu usvojenog znanja jedriličarskih vještina. 

 

Klju čne riječi:  poligon plutača, metode poučavanja, jedriličar, škola jedrenja, početnik 

 
Received: 19.04.2018. 

Approved: 02.06.2018. 
 

Correspondence: 
Danijela Vujčić, prof., 

postgraduate doctoral student 
danijela.vujcic@kif.hr 

danijelakostanic@gmail.com 
 

 

Page 58.



���������	
��	

�����	
��	
�
��������	
��	
��������	
��
�������
 !!��"#
�!
#$���
���
���%�"&

"�������#
�"
&����
!��"'�%%
$%�&��#�
()*+,-*./012342���	
56785�9:;<=>?@AAA?BCD<E@>F>G?>@HI@JK:

9

LMMLNOPQRMQPSLLTQUVTQ
UWXYXOZQO[UXVXVWPQUOQ

ZR\VWQMRRO]UYYQQSYUZL[PQ
Q
Q
Q
Q

\̂ XVNXQO[LVXVWUQ][_XVLQXQ
UWXYVRPOXQ̀RTQaYUTXbQ

VRWRaLOUcUQ
Q
Q
Q
Q

U]PO[UNOQ
9
999999999defghijkgilgmenogpfofjpqegnogmig
rfmfpsntfgmefgupihpfoogntgrfvfkiusftmgilg
ouffrwgjhnknmxgjtrgfyukionvftfoogntgxizthg
liim{jkkfpo|gdefgpfofjpqeg}jogqitrzqmfrgitg
jgojsukfgilg~�gxizthgliim{jkkfpogjhfrg�|��g
�g�|��wgefnhemg���w�g�g�w�gqsgjtrg}fnhemg
��w�g�g�w�g�h|gdefgpfouitrftmogjpfgsfs{fpog
ilgmefgliim{jkkgqkz{g���g�kihj�glpisg
��z{zo�nwg}eigjpfgmpjntfrgntgmefgjhfg
qjmfhipxg��nsjqng�������|g�gmimjkgilg�gmfomog
}fpfgjuuknfr�g�|g�zttnthgjmg~�gsfmfpoglpisg
mefgenhegomjpmg�dp~�s��g~|g�zttnthg{jq�gjtrg
lipmeg}nmegjgqejthfgilg���g�dp����g�|g�nh�
�jhgpzttnthg{fm}fftguikfog�dp���|g�tgjtjkxonogilgmefgrnllfpftqfog�d�mfom�g{fm}fftgntnmnjkgjtrg
lntjkgsfjozpfsftmogpfozkmfrgntgjtgnsupivfsftmgntgmefgpfozkmo|gdefgjvfpjhfgpfozkmgilgmefgntnmnjkg
~�sgpztgsfjozpfsftmgnog�w��gofqitrog}enkfgmefgjvfpjhfgpfozkmgilgmefglntjkgsfjozpfsftmgnog
{fmmfpglipg��geztrpfrmeogjtrgnog�w��gofqitro|g�tgmefg�nh��jhgmfomwgmefgjvfpjhfgoqipfgilgmefg
ntnmnjkgsfjozpfsftmg}jog�w��gofqitrowg}enkfgmefglntjkgpfozkmg}jog�w�gofqitro|gdefgjvfpjhfg
oqipfg}jognsupivfrg{xg�w~�geztrpfrmeo|g�tgjg����goenlmgpzttnthwgpfouitrftmogpjtgjvfpjhfrg
��|��gofqitrogntgmefgntnmnjkgsfjozpfsftmwgipg��w��gofqitrogntgmefglntjkgsfjozpfsftm|defg
jvfpjhfgoqipfgnsupivfrg{xg�w~�geztrpfrmeo|g�ippfkjmnitgjtjkxonogliztrgmejmgmefpfg}jogjg
omjmnomnqjkkxgonhtnlnqjtmgqittfqmnitg{fm}fftgjkkgmepffgmfomo|gdefgenhefomgqittfqmnitg{fm}fftgmefg
m}igrnllfpftmgmfomog}jogsfjozpfrgjmgmefgntnmnjkgsfjozpfsftmgilgmefgpztgmfomg}nmeg����gqejthfg
ilgrnpfqmnitgjtrgmefglntjkgsfjozpfsftmgjmgmefg~�sgpzttnthgmfomgjtrgnmg}jog�w��|g
g
Q
Q
Q
Q
�̀�� ¡¢£¤9mpjntnthwgouffrwgjhnknmxwgxizthgliim{jkkgukjxfpo99
gg
Q

9

¥¦§¢̈©̈¡QS ª¡§«¬̈­®Q̄Y°ª§Q
b�¡±�²®Q̄] ¡̈£QT°² ³«̈­́QµQ
a ¦̈�³ª Q¥ «¶ ¢̈­·Q

Q

¸�tnvfponmxgilg¹iomjpwgºjqzkmxgilg
�jmzpjkg�qnftqfowg¹jmefsjmnqogjtrg

»rzqjmnitjkg�qnftqfog
¼�tnvfponmxgilg½jt�jg�z�jwgºjqzkmxgilg

uexonqjkgfrzqjmnitgjtrgouipmg
Q

¾¿<D<IEÀ9CÁ<HIÂ<Ã<Á9JEJH¿9
:;<=>?@AAA?BCD<E@>F>G?>@HI@JK:9

ÄÅÆ=9ÇÈÉ@ÊÊË@?>A@AÊ9
Q

ÌHÁH<ÍH:=9ËG@?A@Ë?>F@9
ÎJJ¿;ÍH:=9?F@?É@Ë?>F@9

9
Æ;¿¿HCJ;I:HIÁH=9

ECC@9ÏÀE:<Ð<¿9Ñ;Ò¿EÓÔ<Õ9
ÄI<ÍH¿C<ÂÖ9;Ã9×;CÂE¿Ø99

ÙEÁÚÀÂÖ9;Ã9ÛEÂÚ¿EÀ9ÜÁ<HIÁHC9EI:9
×EÂKHÐEÂ<ÁC9EI:9Ý:ÚÁEÂ<;I9
Í@J;Ò¿EÓÁ<ÁÞDÐE<À@Á;Ð9

9
ÜJ;¿ÂÀ;D<E9Ë?>FØ9>G9ß>àØ9AÈáÉA@9

ÝáâÜÜÛ9>ÈFÉáÉ>>È9

ãäåæçèéê



���������	
��	

�����	
��	
�
��������	
��	
��������	
��
�������
 !!��"#
�!
#$���
���
���%�"&

"�������#
�"
&����
!��"'�%%
$%�&��#�
()*+,-*./012342���	
56785�9:;<=>?@AAA?BCD<E@>F>G?>@HI@JK:

9

LMNOPQRSNLPMT
9 U;;VWEXX9<C9;IH9;Y9VKH9Z;CV9J;J[XE\9CJ;\VC9DEZHC9;Y9V;:E]@9̂<_HI9VKH9J;J[XE\<V]9;Y9
Y;;VWEXX̀9VKH9<IVH\HCV9<I9VK<C9a<I:9;Y9EbV<_<V]9<C9J\HCHIV9<I9bK<X:\HI9EI:9VKH<\9JE\HIVC@9U;;VWEXX9
V\E<I<ID9<I9bK<X:\HI9<C9E9b;ZJXHc9J\;bHCC9VKEV9<C9WECH:9;I9VKH9E:;JV<;I9EI:9<ZJXHZHIVEV<;I9;Y9
CJHb<Y<b9CHVC9;Y9Z;_HZHIVC9EI:9EbV<;IC9;Y9VKH9Y;;VWEXX9DEZH̀9EI:9VKH\HY;\H9\Hd[<\HC9E9CJHb<EX9
V\HEVZHIV9;Y9VKH<\9V\E<I<ID9ef\C<b9EI:9gH\a;_<h̀9i?>?j@9k[bbHCC9<I9Y;;VWEXX9\Hd[<\HC9E9XE\DH9
I[ZWH\9;Y9Ca<XXC̀9d[EX<V<HC9EI:9aI;lXH:DH̀9VKH9Z;CV9<ZJ;\VEIV9;Y9lK<bK9E\H9VKH9
EIVK\;J;X;D<bEX9bKE\EbVH\<CV<bC̀9CJHb<Y<b9Ca<XXC9EI:9aI;lXH:DH9;Y9Y;;VWEXX9JXE]H\C̀9EI:9
C<V[EV<;IEX9HYY<b<HIb]9EI:9\HC[XVC9<I9VKH9b;ZJHV<V<;I9em[nZ;_<b̀9oXCIH\9EI:9U<;\HIV<I<̀9i???j@9
pKH9V\E<I<ID9;Y9];[IDH\9EDH9D\;[JC9CK;[X:9WH9Y;b[CH:9;I9Z;V;\9EI:9JC]bK;X;D<bEX9
:H_HX;JZHIV9EI:9Z;V<_EV<;I9Y;\9JK]C<bEX9EbV<_<V]9\EVKH\9VKEI9VKH9HE\X]9HcJHbVEV<;I9;Y9CJ;\V<ID9
\HC[XVC9<I9bK<X:\HI9eg[a<b̀9i?>qj̀9WHbE[CH9HE\X]9EbK<H_HZHIVC9bEI9HI:EIDH\9HZ;V<;IEX̀9
JK]C<bEX9;\9b\HEV<_H9ECJHbVC9;Y9bK<X:9:H_HX;JZHIV9ekJ;ba9EI:9rE\aH\̀9>ssFj9@9tI9VK<C9\HCHE\bK̀9
lH9HXEW;\EVH:9:H_HX;JZHIV9;Y9CJHH:9EI:9ED<X<V]9;Y9];[ID9Y;;VWEXXH\C@9tI9E9CV[:]9b;I:[bVH:9W]9
g;uEà9kHDH:<̀9mHCJ;V̀9fE\bH<b̀9k;C9EI:9t_EIna;9ei?>?j̀9VKH9\HC[XVC9CK;lH:9VKEV9VKH\H9E\H9
C<DI<Y<bEIV9bKEIDHC9<I9i?Z9CJ\<IV9VHCVC9EI:9ED<X<V]9EV9G9c9F9ZHVH\C̀9J\<ZE\<X]9:[H9V;9
<ZJ\;_HZHIV9;Y9[II<ID9VHbKI<d[H̀9\EIDH9;Y9V\E<I<ID̀9EI:9:H_HX;JZHIV9;Y9b;;\:<IEV<;I@9kEZ<nE9
ei?>>j9:HVH\Z<IHC9bKEIDHC9<I9Z;\JK;X;D<bEX9bKE\EbVH\<CV<bC̀9Z;V;\9EI:9Y[IbV<;IEX9EW<X<V<HC9
b\HEVH:9[I:H\9EI9<IYX[HIbH9;Y9CJHb<Y<b9CJHH:9EI:9ED<X<V]9V\E<I<ID9ekvwj9Y;\9n[I<;\9Y;;VWEXXH\C̀9
EI:9\HC[XVC9CK;l9VKEV9VKH\H9E\H9CVEV<CV<bEXX]9C<DI<Y<bEIV9bKEIDHC9<I9VKH9HcJH\<ZHIVEX9D\;[J9<I9EXX9
_E\<EWXHC̀9lK<XH9VH\H9E\H9CVEV<CV<bEXX]9C<DI<Y<bEIV9bKEIDHC9<I9Z;\JK;X;D<bEX9_E\<EWXHC9<I9VKH9
b;IV\;X9D\;[J̀9EI:9;I9_E\<EWXHC9Y;\9ECCHCC<ID9ED<X<V]̀9HcJX;C<_H9CV\HIDVK9VKH9V]JH9;Y9CJ\<IV̀9
YXHc<W<X<V]9EI:9;I9VKH9_E\<EWXH9Y;\9ECCHCC<ID9EH\;W<b9HI:[\EIbH̀9E9_H\]9CZEXX9:Hb\HECH9;\9
CVEDIEV<;I9;Y9VKH9ECCHCCH:9EW<X<V<HC9<C9Y;[I:@9g[a<b9ei?>qj9HcJX;\HC9VKH9:<YYH\HIbHC9WHVlHHI9E9
CHXHbVH:9EI:9I;IxCHXHbVH:9D\;[J9;Y9];[ID9Y;;VWEXXH\C9;Y9VKH9CEZH9EDH9<I9Z;V;\9Ca<XXC9EI:9
EW<X<V<HC@9vbb;\:<ID9V;9VKH9\HC[XVC̀9bK<X:\HI9<I9VKH9CHXHbVH:9Y;;VWEXX9D\;[J9EI:9;JHI9CbK;;X9:;9
I;V9:<YYH\9<I9Z;V;\9Ca<XXC9EI:9EW<X<V<HC9HcbHJV9<I9VKH9WHHJ9VHCV@9
9
fEI]9CV[:<HC9KE_H9CK;lI9VKEV9VKH\H9<C9I;9CVEV<CV<bEXX]9C<DI<Y<bEIV9b;\\HXEV<;Ì9IEZHX]9VKEV9
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MHECQPHMHIL9;R9LKH9klmno9LHCL9<C9ĜGi9CHW;I:C9[K<NH9LKH9EVHPEDH9PHCQNL9;R9LKH9R<IEN9
MHECQPHMHIL9<C9UHLLHP9R;P9>?9KQI:PH:LKC9EI:9<C9Ĝii@9aKH9PHCQNLC9PEIDH:9RP;M9î 9L;9Ĝ e9
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�@J;·�Ȩ�<�¹D²E<̄@�;²9
9

º»¼½¾¿ÀÁ



����������	��
���
����	�����������	���������������	�������	� ��!���
��"������������#�$����"�������"%�&�����"�
&����$������'��
�����&������#���"���������&�
�'���'������$'���"	�()*+,-*./01234������55677	�
���8��	999�:"#��	���;��	��	�""�

<=>?@A=BC=DEFE=GH@IJFEGK@
LJ<EFD@JG>@MEDN@OJAF=MD@
O=M@FLI@>IPIQ=CBIGF@=O@
IJFEGK@>ED=M>IMD@EG@OIBJQI@

IQEFI@JFLQIFID@
@

FRIQIDGJ@N=BC=SEAERJH@
GJPENI@T@EDLMJGE@E@MESEAE@SJ@
MJSP=R@C=MIBIUJRJ@

EDLMJGI@T@TS=MNT@IQEFGEL@
DC=MFEDNEGRJ@

VV

V

V

J<DFMJAF@

WWWWWWWWXYZW[\]̂Z_ẀaWb̀]Z[WbỲWcdefgZhiW
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c�>?ZAYNG<H><n>< àbb�e><nSDUCJ<IUTAMINMT><¬­ut�tw® {��y}w }̄s{w°w���w�±G<���K���><
XDDpTj��IAU>AMJ�cb>cbc��Hb��=K��d�̀b�ebbba�K�<
<

c�>?ZATNCG<Q><�>G<�<�ABJXG<o><h><̀c=��e><�SDAJNCUi<�NUJXD<iACDMAl<WNXŜUAM<UC<[NYSlN<iAllNJN<JFYCSTDT><
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ca\d[a_kcnbcq[\_̂lngkgbcq[\ghd\chq̂iq[d\g\aglni[\̂]\h\r\st\lgi[\gbZi[b[a\̂]\_gĥ[chm\an[[du\
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S̀IUNJKLFaLRNKLObFcOdNSMOFKLRFMPHIUOFVMVZQKPNMLOFKOFKFSIKLOFMTFQMJMSMPNMLF̂[FUNeIUOFKLRF

QKdIOFfgKUJHNFhFgIiiKRUNbFjkklmWFGHIFTNUOPFJKLMINL\FJMSVIPNPNMLOF]IUIFNLFPHIFnIUQNLF

oQ[SVNJOFNLFpqlrbFPHUMZ\HFOVIIRFSMRIbFONLJIFPHILFUISKNLIRFMLFPHIFoQ[SVNJFOPK\IWFsUKJPNJIF

PHIFOVIIRFJKLMINL\FNLFQKdIOFfJKQSF]KPIUOmF]NPHFJKLMIOFftmFKLRFdK[KdOFfumWFF
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aPFNOF]MUPHFSILPNMLNL\bFKQPHMZ\HFPHNOFOVMUPFNOFLMPFJMLONRIUIRFVMVZQKUFNLFPHIFJMZLPU[bF

nUKiNQNKLFOVIIRFJKLMINL\FHKOFKJHNIeIRFZLVẐQNOHIRFUIOZQPOFNLFUIJILPF[IKUObFKSML\FPHISF\MQRF

SIRKQFNLFPHIF]MUQRFJHKSVNMLOHNVFMTFvIUSKL[F

FF

GMFNLJUIKOIFPHIFwZKQNTNJKPNMLFMTFPHIFOVMUPbFJMKJHIOFOIIdFVMOON̂QIFIYVQKLKPNMLOFTMUF

OJNILPNTNJFUKPNMLKQIFTMUFPHIFUIQKPNMLOHNVF̂IP]IILFOVMUPbFVH[ONJKQFP[VIbFKPHQIPNJFVIUTMUSKLJIFKLRF

\ILIPNJbFSMUVHMQM\NJKQbFVH[ONMQM\NJKQbFVO[JHMQM\NJKQbFILeNUMLSILPKQFTKJPMUObFKSML\FMPHIUOF

fxIULKLRIOFxNQHMbFyKLPKOFgMUINUKbFhFzMwZIPPNFxIULKLRIObFjkkrmWF
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J̀JMURNL\FPMFxIULKLRIOFxNQHMFIPFKQWFfjkkrmbFPHIFRIeIQMVSILPFMTFKFPKQILPIRFOVMUPOSKLFNOF

SZPZKQFUIOZQPFMTF\ILIPNJFILRM]SILPFKLRFPHIFILeNUMLSILPWFaLFMPHIUF]MURObFnMUNLbFsKRMeKLNbF

ÙK\MLbFKLRFvML{KQeIOFfjkpjmFVMNLPOFMZPFPHKPFPHIFVIUTMUSKLJIFMTFKLFKPHQIPIFNOFRIPIUSNLIRF̂[F

PHIFJKVK̂NQNPNIOFMTFJMSVQIYbFNLLKPIFKLRFKJwZNUIRWFgIRNLKFKLRFxIULKLRIOFxNQHMFfjkkjmF

JMLJQZRIOFPHKPFPHIFTNLRNL\FMTFPHIOIFTIKPZUIOFJKLF̂ILITNPFPHIFKPHQIPI|OFVIUTMUSKLJIFKLRFHIQVF

OIQIJPFKVVUMVUNKPIFPUKNLNL\FSIPHMROFKLRFPKU\IPIRFPMFSMPMUFOdNQQOFNLHIUILPFPMFOVMUPWF
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zI\KURNL\FHN\HF[NIQRbF}KU[Ffjkk~mFKLRFXMZOKbFxIUUINUKbFKLRFxIULKLRIOFxNQHMFfjkprmF
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VUKJPNJIFPHNOFOVMUPbFRIPIUSNLNL\FSMRIQFVKUKSIPIUOFKLRFJHKUKJPIUNOPNJObFONLJIFOZJJIOOTZQFKPHQIPIOF

SZOPFOẐSNPFKFTKeMUK̂QIF\ILIPNJFVUMTNQIFPMFPHIFOVIJNTNJNPNIOFMTFIKJHFSMRKQNP[WFXPKLROFMZPF

KSML\FPHIOIF\ILIPNJFSKUdIUObFPHIFRIUSKPM\Q[VHNJbFJMLONOPNL\FMTFKFPMMQFPMFKOOIOOSILPFKLRF

NLPIUVUIPKPNMLFMTFTNL\IUVUNLPOFMTFpkFTNL\IUOFKLRFNRILPNTNJKPNMLFMTFNLPUNLONJFVH[ONJKQFwZKQNPNIOFPMF

PHIFNLRNeNRZKQFKLRFPHIFOVMUPFf̀ ÛKSMeKbF_NdNPNLKbFaiKKdbFhFuMJHIPdMeKbFjkkkmWFgMOPFKZPHMUOF

RNOPNL\ZNOHFPHUIIF\UMZVOFMTFRUK]NL\O�F̀UJHbF�MMVFKLRF�HMUQWFF
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_̀âbacadbèabĉacfdghic̀aĵdk̂dccleidfilk̂lm̂miknabobikfĉpif̀̂òqciedĥrsdhifiact̂

ûvoaaĵdkĵawohlcixâolpabt̂hlloĉikebadcaĵyẑ{|}̂jaebadcaĵp̀lbhc~̂y��|}̂dkĵ

ikebadcaĵobacakeâlm̂f̀âdbèac~̂̂

û�ablgiêedodeifq}̂akjsbdkeâdkĵel�gikdfilk̂lm̂el�ohaŵ�lflb̂defixifiact̂hlpab̂

dbèaĉyfl̂�|̂dkĵhlloĉy��|}̂ikebadcaĵp̀lbhĉyẑ�|~̂

�dkq̂cfsjiaĉpabâelkjsefaĵfl̂fbdeâf̀âjab�dflnhqòiêdkĵcl�dflfqoiêoblmihâ

�bd�ihidk̂ ìǹuhaxaĥdf̀hafaĉik̂xdbilsĉ�ljdhifiaĉik̂dk̂dffa�of̂fl̂naf̂f̀a�̂fl̂�dwi�s�̂

oabmlb�dkeâpif̀̂ d̂nakafiêoblmihâdkĵdjarsdeq̂lm̂f̀ânsijdkeâdeelbjikn̂gq̂f̀â

barsiba�akfĉik̀abakf̂ik̂adè �̂ljdhifq̂fbdikikn~̂y�gdju�lhih}̂�abk�kja�u�lcrsaibd}̂�̂

�abkdkjaĉ�ih̀l}̂���{�̂�if�ak̂�̂�ak�ikc}̂�����̂�dcfdk̀aja}̂�dkfdc}̂�̂�abkdkjaĉ�ih̀l}̂

�����̂�dkfdĉ�̂ �abkdkjaĉ�ih̀l}̂�����̂�abkdkjaĉ�ih̀l}̂�dbxdh̀l}̂�̂ �lxdac}̂�����̂

�abkdkjaĉ�ih̀l}̂vihxd̂�dkfdc}̂�hgabndbid}̂�̂ �abkdkjac}̂�����̂�abbaibd}̂�dbglcd}̂�̂

�abkdkjaĉ�ih̀l}̂�����̂�lkcaed}̂vihxd̂�dkfdc}̂�̂ �abkdkjac}̂�����̂�lggl̂af̂dh~}̂�����̂

�ajikd̂�̂�abkdkjaĉ�ih̀l}̂�����̂�d�̂af̂dh~}̂�����̂_d�àdbd}̂����|~̂

_̀â�lbòlhlniedĥelkminsbdfilk̂gael�aĉxabq̂i�olbfdkf̂mlb̂f̀âi�oblxa�akf̂lm̂f̀acâ

�lflb̂c�ihhĉdkĵèdbdefabi�dfilk̂lm̂d̂̀ iǹ ôabmlb�dkeâdf̀hafa~̂̂�eelbjikn̂�adf̀̂dkĵ�dbfab}̂

cl�dflfqoâiĉf̀â�af̀lĵdĉd̂carsakeâlm̂f̀baâks�abdhc}̂dhpdqĉik̂f̀âcd�âlbjab}̂p̀abâ

adè b̂aobacakfĉd̂òqciedĥel�olkakf}̂jacebigikn̂f̀âxdbidfilkĉlm̂f̀âikjixijsdĥpif̀̂bacoaef̂

fl̂�lbòlhlnq̂dkĵel�olcifilk̂y�dcfdk̀ajâaf̂dh~}̂�����̂�lèd}̂�abkdkjac}̂�̂�ih̀l}̂����|~̂

_sgikl̂dkĵ�d�lcfd̂y����|̂a�òdci�aĉf̀âi�olbfdkeâlm̂f̀âelbbahdfilk̂gafpaak̂gljq̂

cfbsefsbâdkĵoabmlb�dkeâedodgihifiac~̂

�lggl̂af̂dh~̂y����|̂̀iǹhiǹfĉf̀âhde�̂lm̂bacadbè l̂k̂edklaikn̂ik̂�bd�ih~̂_̀sc}̂jsâf̀â

jadbf̀̂lm̂ikmlb�dfilk̂dglsf̂f̀iĉcolbf}̂�scfimiaĉf̀âkaaĵmlb̂ceiakfimiêbacadbè f̂l̂dccicf̂ik̂f̀â

cahaefilk̂dkĵohdkkikn̂fbdikikn̂lm̂df̀hafac~̂_̀abamlba}̂f̀âdi�̂lm̂f̀iĉcfsjq̂pdĉfl̂axdhsdfâf̀â
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AMBH?CGC@>B?IJKBAG>KAM=KAKJAEIG>?KCLK�AMMFKV?AM=SKrLB>?K?>DINB?ABICMKCLKBH>K=ABAKCLK>AJHK
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dZeefg?GFBCG>FM?>QK>?@I?Q@WQ?BFGSCGTKIRFO?Q@WQ?IXTDFG?CS?YZ[O?>QF?KDAFIRF?CS?KGRA?d̀gO?>QF?

WGFK>FG?KTCXI>?CS?RCTBEFh?MGKP@IW?d\?KIM?ig?KIM?K?Q@WQ?HKEXF?SCG?̂]J\?SFK>XG@IW?ABCG>A?CS?

ABFFM?KIM?A>GFIW>QO?BCPFG?KIM?RCCGM@IK>@CI?KA?PFEE?KA?RKICF@IW_?

?

=>?KEAC?@IM@RK>FM?K?BGFMCT@IKIRF?CS?M@W@>KE?SCGTXEK?j\k?il?@I?KEE?WGCXBAO?KIM?RKI?AKV?

>QK>?>QFV?QKHF?K?BGFM@ABCA@>@CI?>C?BGCECIWFM?ABFFM?KR>@H@>@FAO?RCGGCDCGK>@IW?>QF?A>XMV?CS?

aKUKTXGK?dm[[NgO?PQC?KEAC?SCXIM?>Q@A?GK>@C?@I?GFAXE>A?@I?ABFFM?RKICF@IW_?nCPFHFGO?>Q@A?

M@SSFGFIRF?PKA?IC>?A>K>@A>@RKEEV?A@WI@S@RKI>_?

?

opqrstuvtwFKI?HKEXFA?KIM?RCTBKG@ACI?CS?ACTK>C>VBF?@IM@RFA?CS?xGKc@E@KI?K>QEF>FA?@I?

ABFFM?RKICF@IW?

?

?

yz{s|t }pt }~t �pt �~t }����prv
t �tt�ttt�t �tt�ttt�t �tt�ttt�t �tt�ttt�t �~��t

�z{�������tmONN�ZO��? mOfZ�ZOZ[��tZO���[O��t ZO���[ONN��t[O[m�?
����������tfOfe�ZOZL? fO�L�ZO[et �OLf�ZO[L��tfO[Z�[O�f��t[O[Ze?
��o�������tmONm�ZO[N? ZOeZ�ZOmN? ZO�N�[O�m��?LOZe�[Oe���?[O[[�?

�?�?wFKI�?A?�?A>KIMKGM?MFH@K>@CI�?�?�?A@WI@S@RKI>?M@SSFGFIRF?DF>PFFI?�GCXBA�?��?A@WI@S@RKI>?
M@SSFGFIRFA?KTCIW?>QFTAFEHFA?DV?>QF?xCISFGGCI@?>FA>?d�?�?f�g?
<

<

<

<

<

<

<

<

<

<

?

���� ¡¢£



���������	���
����
���������������������������

�������
���������������� �!"�
#�"��$
����%���������!"���$�
&��'
�
�%�����������$��"����#�%��
% ��()*+,-*./01234�����5�67�����
8���999�:� 
�����;����%��$%�

<

=>?@ABCDBEFGHIGJKLMNOPQFORIQOSJMSTMQUGMPSVWQSQLXGMKYWPPOTOKWQOSJMSTMZFW[OYOWJMWQUYGQGPM

OJMPXGGNMKWJSGOJ\M

M

]̂ _̀ abB b_cd=_=eafB ĝ fh̀ fijeBaf̂ jfi=d]fB
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PQAEBCSCBKASR�C_ECKVAKC@ETAEe>VARg>VE_C@BQVR?>ECTQVK>ETAECVK>ESA?TR_A?K>E?>E�SC@RVGE

hijklmmnonplqrsqtukvlnwsxqkuyzn�Ÿ]DE|Z�|�GEE
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mhn<LKoRPNOMQ<̀pqXrQMQkUMUaNKQ<k<siltj<fgmub\<

vTM<SORXRLOXW<NMQKoNLMQ<OReKWeMZ<OR<QKLLMN<XRZ<OR<PTM<VWXYMN<SKNUXPOKR<PK<aMLKUM<

VNKSMQQOKRXW<OP<OQ<eMNY<TOcT<JKLLMN<[KNWZ[OZM<OP<OQ<X<cNMXP<aoQORMQQ\<_LLKNZORcWY<[OPT<PTM<SORXW<

NMVKNP<SNKU<PTM<wKZMNROdORc<qWXRkxNXdOWOXR<JKLLMN<\̀<fggg<b<j<ZKRM<aY<yMPoWOK<zXNcXQ<

]KoRZXPOKR<̀<]yz<b\<̂RLWoZORc<ZONMLP<XcMRPQ<j<LWoaQ<XRZ<SMZMNXPOKRQ<\<_RZ<ORZONMLPQ<j<WO{M<

QVKNPQ<{OPQ<k<XRZ<PTM<UOZOX<\<vTM<QKLLMN<OR<PTM<[KNWZ<UKeOMQ<XNKoRZ<f|g<aOWWOKRQ<oQ<ZKWWXNQ<VMN<

YMXN<\̂R<xNXdOW<j<PTM<QXUM<NMVKNP<QTK[Q<PTXP<QKLLMN<OP<OQ<XR<MLKRKUOL<XLPOeOPY<[OPT<cNMXP<

LXVXLOPY<PK<VNKeOZM<}KaQ<j<[OPT<UoWPOVWOMN<MSSMLP<aOccMN<PTXR<PNXZOPOKRXW<QMLPKNQ<j<XLLKoRPORc<

~<ngg<PTKoQXRZ<ZONMLP<}KaQ<k<ng<UOWWOKR<VWXYMNQ<̀<SKNUXW<XRZ<RKP<b<k<|�g<PTKoQXRZ<VXNPOLOVXRPQ<

OR<mn<PTKoQXRZ<PMXUQ<PTXP<XNM<OReKWeMZ<OR<KNcXROdMZ<cXUMQ<̀<SKNUXW<QVKNP<b<k<|�g<QPXZOoUQ<

[OPT<LXVXLOPY<PK<NMLMOeM<|\|<UOWWOKRQ<QoVVKNPMNQ<k<XNKoRZ<|gg<VNKSMQQOKRXW<LWoaQ<VWXYORc<XR<

XeMNXcM<KS<hg<UXPLTMQ<VMN<YMXN<k<NMcXNZORc<QVKNPQ<UXPMNOXWQ<XRZ<VWXYORc<{OPQ<j<<OP<OQ<XNKoRZ<h<

UOWWOKR<aKKPQ<SKN<QKLLMN<XRZ<SoP<|<X<QOZM<j<�<UOWWOKRQ<aXWWQ<XRZ<nf<UOWWOKRQ<P<QTONPQ<̀�MKRLORO<�<

JOWeXj<fgg|b\<vTM<xNXdOWOXR<PNXZM<XRZ<LKUUMNLM<TXQ<TocM<ORSWoMRLM<SNKU<QKLLMN<\JKLLMN<

aoQORMQQ<TXQ<X<LKRQOZMNXaWM<[MOcT<OR<PTM<xNXdOWOXR<M�VKNP<ORZoQPNY<\JMWWORc<VWXYMNQ<PK<LWoaQ<

KoPQOZM<xNXdOW<NMVNMQMRPMZ<XR<ORLNMXQM<KS<nu�<OR<fgg|<̀<XNKoRZ<�<aOWWOKR<oQ<ZKWWXNQ<b<\<̂P<

NMVNMQMRPQ<ug<�<KS<PTM<xNXdOWOXR<M�VKNP<QMNeOLMQ<̀<OR<fgg|<j<XWW<PTM<xNXdOWOXR<M�VKNP<QMNeOLMQ<

[XQ<XNKoRZ<m�<aOWWOKR<oQ<ZKWWXNQ<b<̀_WL�RPXNXj<fgg�b<\<

xNXdOW<TKWZQ<XR<KoPQPXRZORc<VKQOPOKR<OR<QKLLMN<j<aMORc<QK<j<OP<OQ<RMLMQQXNY<X<ZMPXOWMZ<

{RK[WMZcM<XaKoP<PTM<VWXYMNQ<PK<QMNeM<XQ<NMSMNMRLM<PK<ZMeMWKV<QKLLMN<OR<XWW<xNXdOWOXR<NMcOKRQ<j<

ORLNMXQORc<PTM<VKQQOaOWOPOMQ<PK<SKNU<RM[<VNKSMQQOKRXW<VWXYMNQ<\<�<xNXdOW<OQ<KoPQPXRZORc<OR<PTM<

[KNWZ<QKLLMN<UXN{MP<j<VNKeOZORc<QMeMNXW<VNKSMQQOKRXWQ<j<MQVMLOXWWY<VWXYMNQ<j<PK<XWW<PTM<[KNWZ<�<

J̀s_��Jj<fgmgb\<

vTM<QMXNLT<PK<aMLKUM<VNKSMQQOKRXW<OR<QKLLMN<OR<xNXdOW<OP<OQ<OUVNMQQOeM<\�<JPoZOMQ<XaKoP<

ZMPMLPORc<XRZ<PNXORORc<PXWMRPMZ<VWXYMNQ<OR<QKLLMN<ORZOLXPMQ<PTXP<PTM<UXN{MP<TXQ<XQ<QoVVKNP<X<RM[<

PYVM<KS<VNKSMQQOKRXW<SKNUXPOKR<XcMRP<j<PTXP<MRNKWW<YKoPT<PMMRXcMNQ<j<cMRMNXWWY<j<PTXP<aMWKRcQ<PK<

PTM<cNKoVQ<VKVoWXN<k<UMZOoU<VXNP<KS<PTM<VKVoWXPOKR�̀yoMZMQj<mhh�b\<

��������
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AB<CD<EDF<G<FH<IJKH<IJL<MN<ODPQL<RSTU<G<UVEWH<XYZN<CVQQ<MNX[<\<]IHPH<FHPH<ED<ODPQL<

RST<VE<XYẐ<G<XY[M<G<XY[_<G<LSH<CD<CIH<ODPQL<OJP<̀̀\<aPJbVQ<VU<CIH<cVddHUC<FVEEHP<FVCI<e<CVCQHU<

\<̀CJQf<JEL<gHPhJEf<FVCI<[<CVCQHU<APSdSJV<JEL<iPdHECVEH<M<CVCQHU<\<jPJEWH<G<kEdQJEL<JEL<lTJVE<

X<mj̀ji\WDhG<E\L\nJo\<<

<aPJbVQ<IJU<WDECVEHECJQ<LVhHEUVDEU<\<OVCI<e<cVd<PHdVDEU<m<hVLFHUC<G<EDPCIHJUC<G<EDPCI<G<

UDSCIHJUC<JEL<UDSCI<o<G<UScLVKVLHL<VE<M_<pHLHPJCVKH<SEVCU<m<UCJCHU<o<G<TQSU<CIH<jHLHPJQ<qVUCPVWC<G<

QVrH<CIVU<s<tVLFHUC<PHdVDE<s<jHLHPJQ<qVUCPVWC<G<gDVJU<G<tJCD<gPDUUD<JEL<tJCD<gPDUUD<LD<USQs<

uDPCIHJUC<PHdVDE<s<iQJdDJU<G<aJIVJ<G<RHJPv<G<tJPJEIwD<G<BJPJxcJ<G<BHPEJhcSWD<G<BVJSx<G<yVD<

gPJELH<LD<uDPCH<<JEL<lHPdVTHs<uDPCI<PHdVDE<s<iWPH<G<ihJTv<G<ihJbDEJU<G<BJPv<G<yDELzEVJ<G<

yDPJVhJ<<JEL<]DWJECVEUs<lDSCIHJUC<PHdVDE<s<kUTxPVCD<lJECD<G<tVEJU<gHPJVU<G<yVD<LH<{JEHVPD<JEL<

lwD<BJSQD<s<<lDSCI<PHdVDE<|<BJPJEv<G<lJECJ<RJCJPVEJ<<JEL<yVD<gPJELH<LD<lSQ<\<<

]IH<cVPCITQJWH<VELVWJCHU<FIHPH<CIHPH<VU<J<cVd<TPDcJcVQVCf<CD<QVKH<G<VE<CIVU<WJUH<G<VEVCVJCH<

CIH<UDWWHP<TPJWCVWH<\<iC<QHJUC<̂eGX<}<pPDh<CIH<aPJbVQVJEU<G<CIHf<QVKH<VE<CIH<cVPCITQJWH<\lHH<CIH<

CJcQHX<m{SUCD<~<uHCDG<MNNYo<|<<<

]JcQH<X<�<qVhHEUVDE<pPDh<CIH<VECHPEJQ<hVdPJCVDE<VE<aPJUVQ<�<XŶNnMNNN< <

lDSPWH<|<RHEUSU<qHhDdPJTIVW<pPDh<XŶNG<XYYX<<JEL<MNNN\̀agk<

< <

< XŶN< XYYX< MNNN<

uShHPD< LH<

hVdPJECHU<

Xe\̂NY\�[Z< MX\[Ze\Ye[< Me\eZN\MZX<

yHQJ�wD<

hVdPJECHU�TDTSQJ�wD<

XMGY< X[G[< X[GY<

lDSPWH<|<RHEUSU<qHhDdPJTIVW<pPDh<XŶNG<XYYX<<JEL<MNNN\̀agk<

<

]IH<UCSLVHL<hSUC<VELVWJCH<FIHPH<UDWWHP<IJU<J<cHCCHP<UCPSWCSPH<JEL<LHKHQDThHEC<cf<

UIDFVEd<QDF<VELH�<Dp<cVPCITQJWH<pPDh<CIH<TQJfHPU<\<�<CIH<USWWHUU<VE<UDWWHP<LHTHELU<DE<hJEf<

H�CHPEJQ<PHJUDEU<G<QVrH<G<CPJVEVEd<UCPSWCSPH<G<hSQCVLVUWVTQVEJPf<CHJh<G<THPUDEJQ<pJWCDPU<G<UDWVJQ<

JEL<WSQCSPJQ<pPDh<CIH<TQJfHPU<�mlDJPHUG<qH<tHQDG<~<qJ<RDUCJG<MNXXo\<<

]IH<Dc�HWCVKH<pPDh<CIVU<UCSLf<FJU<CD<VLHECVpf<CIH<dHDdPJTIVW<LVUCPVcSCVDE<G<yHdVDE<JEL<

jHLHPJQ<AEVC<G<CIH<cVPCITQJWH<Dp<CIH<UDWWHP<TQJfHPU<pPDh<CIH<aPJbVQVJE<EJCVDEJQ<<CHJhU<VE<CIH<

ODPQL<RSTU<\<

��������
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ABCDEFG<

< HIJ<KLMN<OP<OQ<LMOROSTU<KOPI<MJQJTMVI<HIJLMJPOV<WXYOMOV<Z<P[YJ<\JQVMOYPO]J<Z<KOPI<

PMTSQ]JMQTU<UOSJ<Z<MJRTM\OSR<PIJ<̂YYMLTVI<TS\<KOPI<JPOLULR[<J_̀YLQP̀aTVPL<Z<TbLcP<PIJ<PJVISOVTU<

YMLVJ\cMJQd<<<

HIJ<YLYcUTPOLS<KTQ<VLXYLQP<b[<efg<TPIUJPJQ<PITP<YTMPOVOYTPJ\<OS<TUU<hLMU\<icYQ<

LMRTSOjJ\<b[<PIJ<kJ\JMTPOLS<lSPJMSTPOLSTU<kLLPbTUU<̂QQLVOTPOLS<Z<aMLX<fmen<cY<PL<gnfo<Z<b[<

PIJ<pMTjOUOTS<fQP<qTPOLSTU<HJTX<d<HIJ<OSaLMXTPOLSQ<KJMJ<VLUUJVPJ\<OS<PIJ<KJb<r<

QOPJ<KKKdLRLUdVLX<aMLX<PIJ<TPIUJPJQ<La<PIJ<qTPOLSTU<HJTXQ<d<HIJ<OSaLMXTPOLSQ<KJMJ<

YMJQJSPJ\<OS<TbQLUcPJ<ScXbJMQ<b[<PIJ<scTSPOP[<La<YUT[JMQ<OS<JTVI<QPTPJ<TS\<OS<YJMVJSPTRJ<aLMX<

MJaJMMOSR<PL<PIJ<MJROLS<TS\<PL<PIJ<QPTPJ<La<PIJ<bOMPIYUTVJ<La<JTVI<YUT[JM<d<<<

< HIJ<OSaLMXTPOLS<TSTU[jJQ<La<PIJ<bOMPIYUTVJ<Z<QYJVOaOVTUU[<MJROLS<TS\<kJ\JMTU<tSOP<Z<KTQ<

\LSJ<b[<\JQVMOYPO]J<QPTPOQPOV<Z<cQOSR<YTMTXJPJMQ<La<YJMVJSPTRJ<\OQPMObcPOLS<<d<HL<JSPJM<TS\<

QPLMTRJ<PIJ<OSaLMXTPOLSQ<KTQ<cQJ\<PIJ<YMLRMTX<uOVMLQLaP<W_VJU<gnfn<]JMQOLS<d<

vBGwxCGyyy

HIJ<MJROQPJMQ<QILKJ\<PIJ<\OQPMObcPOLS<MJUTPJ\<PL<PIJ<YUT[JMQ<scTSPOP[<OS<PTbUJ<gz<

HTbUJ<g̀<pOMPI<La<QLVVJM<YUT[JMQ<

kJ\JMTU<tSOP< qcXbJM<La<pOMPIQ<

{|L<}TcUL< fne<

~OL<\J<�TSJOML< m�<

uOSTQ<�JMTOQ< gm<

~OL<�MTS\J<\L<{cU< g�<

pTIOT< fg<

}JMSTXbcVL< fn<

}TMTS�< nm<

}TM�< n�<

}TMT�bT< no<

WQY�MOPL<{TSPL< ne<

ÛTRLTQ< ng<

�OQPMOPL<kJ\JMTU< ng<

uTPL<�MLQQL<\L<{cU< ng<

~OL<�MTS\J<\L<qLMPJ< ng<

uTMTSI|L< nf<

{JMROYJ< nf<

��������
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ABCDECCBFGH

<

< IJ<KLM<NOMPQRPS<TU<JVTM<MJWSX<JVLJ<<JVPQP<TM<LU<VPJPQNYPUNWM<STMJQTOWJTNU<OPJKPPU<JVP<

QPYTNUM<LUS<JVP<ZQL[T\TLU<]PSPQL\<̂UTJM<QPYLQSTUY<JVP<OTQJV_\L̀P<Na<JVP<MǸ P̀Q<_\LXPQM<KVN<

QP_QPMPUJPS<ZQL[T\<bLJTNUL\<cPLdM<TU<eNQ\S<fW_M<g<cVLJ<dTYVJ<TUST̀LJPM<h<_QNOLO\X<h<JVLJ<

PiTMJM<dNQP<TURPMJdPUJ<TU<JVP<MNWJV<PLMJ<<j<MNWJV<LUS<UNQJV<PLMJ<QPYTNUM<<h<QPM_P̀JTRP\X<h<KVT\P<

TU<dTS<KPMJ<LUS<UNQJV<QPYTNUM<JVP<TURPMJdPUJ<L__PLQ<JN<OP<RPQX<\NK<g<ZPTUY<MN<h<OLMPS<NU<MẀV<

TUaNQdLJTNUM<h<KP<̀LU<̀NÙ\WSP<k<JN<_NJPUJTL\T[P<JVP<STM̀NRPQ<LUS<SPRP\N_dPUJ<Na<JL\PUJM<aNQ<

MǸ P̀Q<h<TJ<TM<UP̀PMMLQX<L<OPJJPQ<_\LUUTUY<LUS<OTYYPQ<TURPMJdPUJ<h<dLTU\X<NU<JVP<UNQJV<LUS<dTS<

KPMJ<QPYTNUM<g<

lPYLQSTUY<JVP<]PSPQL\<̂UTJM<h<TJ<KLM<_NMMTO\P<NOMPQRPS<L<_N\LQT[LJTNU<TU<JVP<\TUm<nLN<

oLW\N<p<lTN<SP<qLUPTQN<LUS<L<MTYUTaT̀LUJ<QP_QPMPUJLJTNU<aQNdrTULM<sPQLTMh<lTN<sQLUSP<SN<nW\h<

ZLVTLh<oPQULdOẀN<LUS<oLQLUth<LUS<JVP<NJVPQM<uv<]PSPQL\<̂UTJM<_QPMPUJM<aLQ<QPMW\JM<̀Nd_LQTUY<

KTJV<JVPMP<w<dPUJTNUPS<g<x<JVPQP<LQP<KNQQX<YL_M<aNQ<JVP<SPRP\N_dPUJ<Na<JVP<M_NQJ<TU<VTYV<\PRP\<

TU<JVP<̀NWUJQX<h<̀NddTJJTUY<JVP<_PQaNQdLÙP<TU<L<\NUY<JPQd<xyrL[PTh<ZLMJNMh<Zz{r|h<}<

ZNMM̀VPQh<uv~��<

<

DFGD�ECBFGH

<

cVPMP<QPMW\JM<SP<SPdNUMJQLJPS<L<_QPSNdTULÙP<TU<JVP<MNWJV<|LMJ<QPYTNU<KTJV<w�hwu�<Na<

JVP<_\LXPQM<OTQJV_\L̀P<�<aN\\NKPS<OX<JVP<MNWJV<QPYTNU<KTJV<~�h~��<�<UNQJV<PLMJ<QPYTNU<KTJV<

~vhu�<�<�<UNQJV<QPYTNU<KTJV<~h�v<�<LUS<dTSKPMJ<QPYTNU<KTJV<~gv��g<

cN<YTRP<L<OPJJPQ<̀VLQL̀JPQTMJT̀<JN<JVP<aNQdLJTNU<_QǸPMM<Na<JVP<MǸ P̀Q<_\LXPQM<h<KP<

MWYYPMJ<JVLJ<UPK<MJWSTPM<LQP<SNUP<h<MPLQ̀VTUY<UNJ<NU\X<JVP<OTQJV_\L̀P<Na<JVP<MǸ P̀Q<_\LXPQM<h<OWJ<

L\MN<NJVPQM<Td_NQJLUJ<aL̀JNQM<h<\TmP<aNQ<PiLd_\P<h<JVP<_\LXPQ<aNQdLJTNU<_\L̀P<h<JVP<aNQdLJTNU<

JTdP<NU<JVP<OLMP<̀LJPYNQTPM<h<LdNUY<NJVPQM<g<nJT\\<dWMJ<OP<MJWSX<TU<PL̀V<]PSPQL\<̂UTJ<VNK<KLM<

_QPMPUJPS<JVP<TUaNQdLJTNUM<QPYLQSTUY<JVP<̀TJTPM<Na<OTQJV_\L̀P<Na<JVP<MǸ P̀Q<_\LXPQM<g<<<

<

H
H
H
H

��������
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ABCBABDEBFG
G
G
HIJKLMNONP<QR<STUUVWR<H<XNYZN<[\<]̂M_̀\IR<abcdefbghijkljefbP<mnSopWP<TqprstsR<

uMMvwxyyz{|}{~�y��}����y�����������������������<

���HRJ\XR<SLR[R�NWR<TUt�<���H<�\OI[<�̂v<�̂wwZN��<�<�̂NIZ]Z_OwR<�_MOZ_�_[<tU<Ĥ ŶwM<TUtVP<

]O\X<uMMv������R]Z]NRJ\X��\OI[Ĵv�vO_IZXZLNOZ_w�ZL[_�RuMXI<

���HRJ\XR<SLR[R�̀WR<���H<Hww\JZNMZ\Lw<NL[<�\L]_[_ONMZ\LwR<�_MOZ_�_[<tU<Ĥ ŶwM<TUtVP<]O\X<

uMMv������R]Z]NRJ\X�Nww\JZNMZ\Lw�ZL[_�RuMXI<

�̂_[_wP<�R<�R<Stqq�WR<�g��jb� gkfg¡j¢£fge¤g¥dc¤¦f §g¤bcdefbgjkc�f£f ̈©�¡fbgbf¦�¤gfbg

b�©k�¥�¡jefbgefg¥dc¤¦f g¦�jb� ¤��f<Sª\IR<tVWR<«[ZM\ON<¬N<­LZ�_OwZ[N[_<�_[_ONI<

�ÎXZL_Lw_R<

®̂wM\P<�R<�RP<̄<°_M\P<�R<[N<�R<�R<STUUqWR<�̂_X<w±\<_<vNON<\L[_<�±\<\w<XZYONLM_w<L\<²ONwZI³<

<́v_O]ZI<[\<XZYONLM_<ZLM_OL\<̀ONwZI_ZO\R<µ¤i�bcjg¶jgh�a·P<̧StWR<�_MOZ_�_[<]O\X<

uMMv������RZ_wR̂]v̀R̀O�\¹w�ZL[_�Rvuv�Ǹ_M�NOMZJI_��Z_��toTVT<

�_\LJZLZP<�R<ºRP<̄<�ZI�NP<�R<[NR<STUUoWR<«LM_L[_L[\<\<]̂M_̀\I<J\X\<̂X<L_Y»JZ\�<̂X<_wM̂[\<

_�vI\ONM»OZ\R<¼¤bc½fg¾g¿�fedl½fP<ÀmStWP<ttrTsR<<

ÁÂÂÃÄxyyz{|}{~�y��}����y���������Å�������������<

�NÆ_ZP<�R<�RP<²NwM\wP<�R<[N<�RP<²ÇQ�«P<�R<�R<�RP<̄<²\wwJu_OP<ªR<¬R<STUtÈWR<º\IÉMZJN<[\<

«wv\OM_<[_<HIM\<�_L[ZX_LM\<L\<²ONwZI�<HLÊIZw_<[N<_wMONMËYZN<[_<ZL�_wMZX_LM\w<LN<

J\L]_[_ONÌÍ_w<\IÉXvZJNwR<µ¤i�bcjg¿f�cd©d¤bjge¤gÎ�¤k¡�jbg¶fg¶¤b£f�cfP<StÈ�TWP<o�r

psR<ÁÂÂÃÄxyyz{|}{~�y��}���Ïy~ÃÐz}��}��}�Ï�<

ºNÉw_w�X_X̀O\w<�<́°­R<STUtÈP<°\�_X̀_O<oWR<�_MOZ_�_[<]O\X<

uMMvw���LNJ\_ŵLZ[NwR\OY�J\Lu_JN�vNZw_w�X_X̀O\w�<

ÑÒÓÔÕÖ×Ø
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mnopqghrlstjueG<vvVwZG<xXyzxWYI<

A[HU\AG<LI<HI<JI<KB{I<VWXYXZI<H<|}SD~C<�E<���SE~DCF<EFS}<�EFC|CDE�E{�B�<UESD~E�E�<�DB�<

�SS|a�����IF�~ENBI�D�|���D��E���W{Y���W{YCXW<

���IB�BNI�B�I�DI<V{I�IZI<

���������

< �u��n�khn�kh�khqn��h�khn�epun�n���ehje�ntph�h�t�e�hl�hjt�epnhn�jk�nhn�h����n h¡jk�n�l�n h

pt�t�eupn hjesje�epukqn�khnh�t�nhl�hsje�lukf��k�nhsjfnhun�thijk�n�khpkhlf�eul�n�hsjfeplufn�kgh

¢pk�n�njkpnhl�hlfnhn�jk�nh�t�nhl�hsje�lukf��k�nhijk�n�l��hjesje�epukqn��hpkhlfn�hlf�eul�n�h

sjfeplufn�kh�t�eh�ehtj�kpn�tfk�kh£¤£¢�hsejnt��ht�h¥¦v§gh�tḧ§¥©gh�t�npeghijk�n�l�nh���¡k�h
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dcj\]fZ_[f[a\lbfZ\gba]nb_bfb[a\b̂\afj[̂ifZ\
aocjfap\YZ[\h[eZ]̂be]_\fj]̂ad[j\cd\k̂]g]of\
aeb[̂fbdbe\]̂g\h[fZcgc_cibe]_\]oojc]eZ[a\fc\
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]fZ_[f[a\lbfZ\gba]nb_bfb[a\b̂\afj[̂ifZ\aocjfap\r[\b̂mc_m[g\ec]eZ[a\ŝ\t\uvw\lcjxb̂i\b̂\fZ[\db[_g\
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FGHIHJJHKLMNHOHPPIQJILRSMOMOTIPUPLHVIQJIWHQWXHIYMLGIZMPS[MXMLMHPIMOIPLRHOTLGIPWQRLPIMPI

ZHLHRVMOHZI[UISIO\V[HRIQJIJSKLQRP]ÎVWQRLSOLISVQOTILGHVISRHILGHIKQRRHKLOHPPIQJISWWRQSKGHPI
LQIPKMHOLMJMKISOZIVHLGQZQXQTMKSXIP\WWQRLIQJILGHMRIWRHWSRSLMQO_ILS̀MOTIMOLQISKKQ\OLILGHIXHNHXIQJI
PSNHZIVQLQRIS[MXMLMHPISOZIWHK\XMSRMLMHPIQJIVQLQRISKLMNMLUIabQXSKGIcIdRUPL\WS_IefghiIjHdS\Y_I
cIkSNRQO_IgllmiInMOOMK̀IcIdQRRHLLS_Iefgop]II

qQZHROIPKMHOLMJMKIRHPHSRKGIQOILRSMOMOTIQJISLGXHLHPIYMLGIZMPS[MXMLMHPIMOIPLRHOTLGIPWQRLPIMPI
[SPHZIQOIPKMHOLMJMKISOZIVHLGQZQXQTMKSXIYQR̀PIZHNQLHZILQIKHRLSMOISPWHKLPIQJILRSMOMOTISLGXHLHPI
YMLGIV\PK\XQP̀HXHLSXIPUPLHVIZSVSTHIMOIWQYHRXMJLMOTISPISIdSRSXUVWMKÌMOZIQJIPWQRLPIadRUPLUWS_I
rLHJSOMS̀IcIs\ZHÒQ_Iefgop]ÎOIWSRLMK\XSR_ILGHIS\LGQRPIGSNHIMONHPLMTSLHZILGHIMVWSKLIQJI
WQYHRXMJLMOTIQOILGHI[QZUIQJISLGXHLHPIYMLGIZMPS[MXMLMHPIabMSÒMOSIcItGQVMKGHÒQ_Iefgmp_I
GMPLQRMKSXISPWHKLPIQJIWQYHRXMJLMOTIZHNHXQWVHOLIJQRIWHQWXHIYMLGIZMPS[MXMLMHPIarLHKHÒQ_Iefgup_I
MVWRQNHVHOLIQJIWGUPMKSX_ILHKGOMKSXISOZIVHOLSXIJMLOHPPIQJISLGXHLHPIYMLGIZMPS[MXMLMHPIMOI
V\PK\XQP̀HXHLSXIPUPLHVvwdRUPLUWS_IrLHJSOMS̀IcIs\ZHÒQ_IefgopISOZIKQOPMZHRSLMQOIQJI
OQPQXQTMKSXIJHSL\RHPIQJIPLRHOTLGIXMJLHRPIYMLGIZMPS[MXMLMHPIMOIV\PK\XQP̀HXHLSXIPUPLHVIMOILGHI
LRSMOMOTIWRQKHPPIâXVSLQN_Iefgmp]IFGHIWRQ[XHVIQJILRSMOMOTISLGXHLHPIQJIQLGHRIOQPQXQTMKSXITRQ\WPI
MOIWQYHRXMJLMOTISOZISRVxYRHPLXMOTIYSPIPL\ZMHZI[UIS\LGQRPIMOILHRVPIQJIMZHOLMJUMOTILGHI
HJJHKLMNHOHPPIQJISRVxYRHPLXMOTIJQRILGHIPQKMSXMySLMQOIQJIWHQWXHIYMLGIZMPS[MXMLMHPI
atGSRMLQOSPGNMXM_IzQVSMSIcIb\ZyMPGNMXM_IeffopISOZIWQYHRXMJLMOTIJQRIMVWRQNMOTIWGUPMKSXI
JMLOHPPIQJISLGXHLHPIYMLGINMP\SXIMVWSMRVHOLIakRQVQN_Ieff{p]I

FGHIJRSTVHOLSRUIOSL\RHIQJILGHISNSMXS[XHIPKMHOLMJMKIRHPHSRKGIVS̀HPIMLIMVWQPPM[XHILQI
QWHRSLHISOIHJJHKLMNHIPKMHOLMJMKISOZIVHLGQZQXQTMKSXIP\WWQRLIJQRILGHILRSMOMOTIQJISLGXHLHPIYMLGI
ZMPS[MXMLMHPIMOIPLRHOTLGIPWQRLP]IFGHRHJQRH_IMOILGHIWRSKLMKHIQJIPWQRLP_ILGHILRSMOMOTIQJISLGXHLHPIYMLGI
ZMPS[MXMLMHPIMPIWRHZQVMOSOLXUIKGSRSKLHRMyHZI[UISIVHKGSOMKSXILRSOPJHRIQJISWWRQSKGHPIQJITHOHRSXI
LGHQRUIQJISLGXHLHP|ILRSMOMOTILQILGHILRSMOMOTIQJISLGXHLHPIYMLGIZMPS[MXMLMHPIMOIPLRHOTLGIPWQRLPIa}MPGH_I
qK~HXMP_IkQRTHU_IjQX[QYIcIkQHLy_IefgmiIdRUPLUWS_IrLHJSOMS̀IcIs\ZHÒQ_Iefgop]ÎLIVSUI
XHSZILQIRHZ\KLMQOIQJIPWQRLIXQOTHNMLUISOZIWQPPM[MXMLUIQJIRHSXMyMOTIPWQRLPIWQLHOLMSXIQJIWHQWXHIYMLGI
ZMPS[MXMLMHPIMOILGHIWRQKHPPIQJISKGMHNMOTILGHIVS�MV\VIWQPPM[XHIRHP\XLIarS̀S̀M[SRS_IrGMO_I
nSLSOS[H_IcIqSLP\Q̀S_IefghiIkHH_InHPL_IcItRSPPMQ\̀QN_IefgmiIzGSLyMXHXHKSP_I}MXMWQNM�_IcI
dHLRMOQNM�_IefgmiI}MZXHR_IrKGVMZLIcI�S\GOM̀Iefgop]II

�OISOSXUPMPIQJILGHIPKMHOLMJMKISOZIVHLGQZQXQTMKSXI[SPHIQJISZSWLMNHIPWQRLIWQMOLPILQISI
O\V[HRIQJIWRQ[XHVP]ÎOIWSRLMK\XSR_ILGHIPUPLHVIQJILRSMOMOTISLGXHLHPIYMLGIZMPS[MXMLMHPIMPIOQLI
SZSWLHZILQILGHIRHT\XSRMLMHPIQJILGHIZHNHXQWVHOLIQJIPWQRLPIP̀MXXPIMOIPLRHOTLGIPWQRLPISOZILGHI
PWHKMJMKPIQJILGHMRIPSNHZIVQLQRIS[MXMLMHP]IFG\P_ILGHIJQRVSLMQOIQJIPKMHOLMJMKÌOQYXHZTHIS[Q\LILGHI
PLR\KL\RHISOZIKQOLHOLIQJIV\XLMxUHSRIWRHWSRSLMQOIQJISLGXHLHPIYMLGIZMPS[MXMLMHPIMOIPLRHOTLGIPWQRLPIMPI
[HKQVMOTIRHXHNSOL]I

FGHISMV�QJIRHPHSRKGIMPILQIMZHOLMJUILGHIWHK\XMSRMLMHPIQJIKQVWQPMOTISILRSMOMOTIPUPLHVIJQRI
SLGXHLHPIYMLGIZMPS[MXMLMHPIMOIPLRHOTLGIPWQRLP]I

v
��?�AB�v

FGHIJQXXQYMOTIVHLGQZPIYHRHI\PHZIMOILGMPIRHPHSRKG�I[M[XMQTRSWGMKIPL\ZUIQJILGHQRHLMKSXx
KQOKHWL\SX_IVHLGQZQXQTMKSXISOZIWRSKLMKSXIQ\LXMOHPIWRHPHOLHZIMOIPWHKMSXMyHZIPKMHOLMJMKx
VHLGQZMKSXIXMLHRSL\RHiIPL\ZUIQJIZQK\VHOLSRUIVSLHRMSXPiIVHLGQZIQJIMO�\MRU_I�\HPLMQOOSMRHiI
H�WHRLIHNSX\SLMQOIVHLGQZPiIVHLGQZIQJIVSLGHVSLMKSXIPLSLMPLMKP]ÎOIWRHWSRMOTILGHIRHPHSRKGIYHI
\PHZIKQOKHWL\SXISWWRQSKGHPILQIYQR̀MOTIQ\LIPKMHOLMJMKIRHPHSRKGI�\HPLMQOOSMRHPIMOIWGUPMKSXI
HZ\KSLMQOISOZIPWQRLPIa�PGVSRMO_Iglo�p]v

I
ÔILGHIRHPHSRKGIYHRHIMONMLHZImhIKQSKGHP_ISVQOTILGHV�ILGHI�QOQRHZIzQSKGHPIQJI�̀RSMOHI

aOI�Igup_IKQSKGHPIQJILGHIGMTGHPLIKSLHTQRUIaOI�Igfp_IKQSKGHPIQJILGHIJMRPLIKSLHTQRUIaOI�Ig{p_I
KQSKGHPIQJILGHIPHKQOZIKSLHTQRUIaOI�Igfp_IKQSKGHPIYMLGQ\LIKSLHTQRUIaOI�Imp]ÎLIGSZI[HHOI
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TS>B\UDUAEEIFDEF>GD@S>TIDX==IJ@IUDA?D@SIDCI?IFX\D@SI>F_D>ED@FXA?A?CD>EDX@S\I@ITQDRG>?CD
FITJ>?UI?=ITDeoVNf�D=>?TAUIFD@SX@D@SID\I?C@SD>EDT@XCITD>ED@FXA?A?CDT_T@IGDUIJI?UTD>?D@SID\IbI\D>ED
FIGXA?IUDG>@>FDXKA\A@AITD>EDX@S\I@ITQD

D
[ITB\@TD>EDX?TYIFTD>?D@SIDlBIT@A>?DX\\>YIUDBTD@>DE>FGD@SID@SI>FI@A=X\DG>UI\D>ED\>?Cp@IFGD

GB\@AX??BX\DJFIJXFX@A>?D>EDX@S\I@ITDYA@SDUATXKA\A@AITDA?DT@FI?C@SDTJ>F@TVDYSA=SDA?=\BUITDEAbIDGXA?D
T@XCITDTS>Y?DA?D�ACBFIDNQD
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=
>?@ABC=DE=FGCHBCI?JKL=MHNCL=HO=IGC=PIBAJIABC=HO=LHQ@RICBM=MALI?KQQAKL=SBCSKBKI?HQ=HO=KIGLCICP=

T?IG=N?PKU?L?I?CP=?Q=PIBCQ@IG=PSHBIPE=
=
VQ=IGC=PIBAJIABC=HO=LHQ@RICBM=MALI?KQQAKL=SBCSKBKI?HQ=HO=KIGLCICP=T?IG=N?PKU?L?I?CP=?Q=PIBCQ@IG=

PSHBIPW=?I=?P=QCJCPPKBX=IH=P?Q@LC=HAI=IGC=PIK@CP=HO=?Q?I?KL=SBCSKBKI?HQ=YDZZW=ZZ[=HO=BCPSHQNCQIP\=KQN=
PIK@CP=HO=MK?QIK?Q?Q@=SCK]=SCBOHBMKQJC=Ŷ_WD̀[=HO=BCPSHQNCQIP\E=aCBJCQIK@C=?QN?JCP=KUHAI=IGC=
KLLHJKI?HQ=HO=HIGCB=PIK@CP=?Q=IGC=PIBAJIABC=HO=LHQ@RICBM=MALI?KQQAKL=SBCSKBKI?HQ=OHB=KIGLCICP=T?IG=
N?PKU?L?I?CP=TCBC=LCPP=IGKQ=IGC=PIKI?PI?JKL=MKbHB?IXE=

cCPSHQNCQIP=?QN?JKICN=IGC=QCCN=IH=JHMU?QC=PHMC=HO=IGC=PIK@CP=?Q=N?OOCBCQI=TKXPE=dJJHBN?Q@=
IH=eZWfe[=HO=BCPSHQNCQIPW=?Q=IGC=PIBAJIABC=HO=LHQ@RICBM=MALI?KQQAKL=SBCSKBKI?HQ=HO=KIGLCICP=?Q=
PIBCQ@IG=PSHBIP=IGCBC=?P=K=QCCN=OHB=PJ?CQI?O?J=KQN=MCIGHNHLH@?JKL=PAUPIKQI?KI?HQ=HO=K=QCT=PIK@C=HO=
SBCSKBKI?HQE=FGC=SABSHPC=KQN=IKP]P=HO=?I=T?LL=UC=NCJ?N?Q@=IGC=NCJLKBCN=@HKL=KQN=IKP]P=HO=IGC=PIK@C=
HO=@BKNAKL=NCJBCKPC=HO=KJG?CgCMCQIP=KQN=Ch?I=OBHM=PSHBIP=HO=G?@GCB=KJG?CgCMCQIPE=VQ=HS?Q?HQ=HO=
`̀Ẁi[=BCPSHQNCQIP=IGC=PIK@CP=HO=UKP?J=SBCSKBKI?HQ=KQN=PSCJ?O?J=SBCSKBKI?HQ=QCCN=IH=UC=JHMU?QCN=
?QIH=K=P?Q@LC=PIK@C=?Q=LHQ@RICBM=MALI?KQQAKL=SBCSKBKI?HQ=HO=KIGLCICP=T?IG=N?PKU?L?I?CPE=dI=IGC=PKMC=
I?MC=̀fWeZ[=HO=BCPSHQNCQIP=UCL?CgC=IGKI=IGC=PIK@CP=HO=SBCSKBKI?HQ=OHB=IHS=SCBOHBMKQJC=KQN=IGC=
MKh?MKL=NCgCLHSMCQI=HO=?QN?g?NAKL=MHIHB=KU?L?I?CP=KQN=P]?LLP=QCCN=IH=UC=BCOHBMKIICN=?QIH=K=P?Q@LC=
PIK@CW=TG?JG=T?LL=PHLgC=IGC=JHMMHQ=IKP]P=HO=SBCSKBKI?HQ=HO=UHIG=PIK@CPE=

cCPSHQNCQIP=KLPH=NCICBM?QCN=IGC=jAKQI?IKI?gC=?QN?JCP=HO=JHMSCI?I?gC=KQN=IBK?Q?Q@=KJI?g?I?CP=
HO=KIGLCICP=T?IG=N?PKU?L?I?CP=HO=N?OOCBCQI=jAKL?O?JKI?HQP=?Q=PIBCQ@IG=PSHBIPW=TG?JG=KBC=NCPJB?UCN=?Q=
FKULC=DE=
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=>?@ABCDBEAFGHHAIJAJBKL>IMNM>MNOABNIJNFAPBGQBFGHRAMNMNOAB>IJBMS>NINITB>FMNONMNAPBGQB
>MU@AMAPBVNMUBJNP>?N@NMNAPBGQBJNQQASAIMBKL>@NQNF>MNGIPBNIBPMSAITMUBPRGSMPW
XL>@NQNF>MNGIBGQB
>MU@AMAPB

YLH?ASBGQB
FGHRAMNMNGIPBNIB
>IIL>@BMS>NINITB
FZF@AB

YLH?ASBGQBMS>NINITB
PAPPNGIPBNIB>BVAA[@ZB
HNFSGFZF@AB

YLH?ASBGQBUGLSPBGQB
MS>NINITBPAPPNGIPBNIBB>B
VAA[@ZBHNFSGFZF@AB

\B ]B \B ]B \B ]B
L̂INGSBTS>JAPB _̀aCB bc̀deB f̀_gB bc̀hdB h̀chB bC̀hCB

iiiBPRGSMNITBB
TS>JAB

f̀ChB bc̀dhB à_cB bc̀haB g̀aCB bC̀adB

iiBPRGSMNITBB
TS>JAB

f̀egB bc̀deB àhdB bc̀gjB CC̀CeB b_̀CeB

iBPRGSMNITBB
TS>JAB

àdfB bc̀hhB j̀haB bc̀gCB CàjaB b_̀d_B

k>IJNJ>MABQGSB
l>PMASBGQBmRGSMBB

j̀jaB bc̀h_B d̀gfB bC̀CdB Cè_dB b_̀dhB

l>PMASBGQBmRGSMB d̀adB bc̀hcB g̀ffB bC̀_hB _àfjB b_̀gfB

l>PMASBGQBmRGSMB
nIMASI>MNGI>@B
k@>PPB

d̀feB bc̀ddB èg_B bC̀gaB _h̀g_B b_̀ChB

lASNMAJBl>PMASBGQB
mRGSMBB

j̀agB bc̀dhB Cc̀hgB bC̀eaB _g̀djB bC̀ggB

oATAIJpB\BqB>OAS>TABHA>IrB]BsBPM>IJ>SJBJAON>MNGIDB
B
tLSNITBMUABSA>@Nu>MNGIBGQBSAPA>SFÙBVABQGLIJBMU>M̀B>FFGSJNITBMGBMUABGRNINGIPBGQB

SAPRGIJAIMP̀BMUABHGPMBNHRGSM>IMBFSNMASNGIBNPBMUABQL@QN@@HAIMBGQBMUABSAKLNSAHAIMPBQGSBMUAB
>PPNTIHAIMBGQBPRGSMPBTS>JAPB>IJBMNM@APDBvMBMUABP>HABMNHÀBMUAB@AOA@BGQBFGIPNPMAIFZBGQBGRNINGIBGQB
SAPRGIJAIMPBNIB>@@BF>PAPBV>PBP>MNPQ>FMGSZBwFGAQQNFNAIMBGQBFGIFGSJ>IFABwxByBc̀degsc̀hdazDB

xUAIBJAMASHNINITBMUABPNTINQNF>IFABGQBMUABFSNMASN>BQGSBMUABMS>IPQASBGQB>MU@AMAPBVNMUB
JNP>?N@NMNAPBQSGHB{LINGSBTS>JAPBMGBMUABIA|MBMS>NINITBTSGLR̀BMUABQNSPMBR@>FABVNMUB>BPLHBGQBCegB>IJB
>IB>OAS>TABTS>JABGQBf̀dhBwPM>IJ>SJBJAON>MNGÌBmtByBc̀j_zBSAPRGIJAIMPBT>OABMGBPRAFN>@BMS>IPQASB
MAPMPBQSGHBMUAB[NIJBGQBPRGSMDB=UABIA|MBFSNMASNGIBGQBPNTINQNF>IFABNPBMUABPF>@APBQGSB>PPAPPNITBMUAB
HGMGSB>?N@NMNAPBGQB>MU@AMAPBVNMUBJNP>?N@NMNAPBVNMUB>BPLHBGQBCdjB>IJB>IB>OAS>TABTS>JABGQBf̀cdB
wmtByBc̀a_zDB=UABFSNMASNGIBQGSBQL@QN@@NITBMUABSAKLNSAHAIMPBQGSBMUAB>PPNTIHAIMBGQBPRGSMPBTS>JAPB
>IJBMNM@APBV>PBS>I[AJBMUNSJBwS>I[BPLHBV>PBCcf̀B>OAS>TABS>I[BC̀eC̀BmtByBc̀hczDB=UABFSNMASNGIB
JLS>MNGIBGQBMS>NINITBGQB>MU@AMAP̀B>FFGSJNITBMGBSAPRGIJAIMP̀BNPBMUAB@A>PMBPNTINQNF>IMBVUAIB
JAMASHNINITBSA>JNIAPPBQGSBMS>IPQASBGQB>MU@AMAPBVNMUBJNP>?N@NMNAPBMGBMUABIA|MBTSGLRBGQBMS>NINITB
wMUABPLHBGQBS>I[PBV>PBdàBMUAB>OAS>TABS>I[BC̀CèBmtByBc̀aczDB=UABO>@LABFGAQQNFNAIMBGQB
FGIFGSJ>IFABV>PBc̀dcd̀BVUNFUBPLTTAPMPBP>MNPQ>FMGSZBFGIPNPMAIFZBGQBGRNINGIBGQBSAPRGIJAIMPDB
W
}~�����~��W

=UAB>PPLHRMNGIPBFGIFASINITBMUABHAFU>INF>@BMS>IPQASBGQB>RRSG>FUAPBGQBTAIAS>@BMUAGSZBGQB
>MU@AMAP�BMS>NINITBMGBMUABMS>NINITBGQB>MU@AMAPBVNMUBJNP>?N@NMNAPBU>PB?AAIBFGIQNSHAJDB=UNPBPM>MAHAIMB
NPBQGLIJBNIBMUABVGS[PBGQB>BILH?ASBGQB>LMUGSP̀BVUNFUBPMLJNAJBMUABFU>S>FMASNPMNFPBGQBMUABMS>NINITBGQB
>MU@AMAPBNIB>J>RMNOABPRGSMPBw�AS>PZHAI[G̀BlL[UNÌB�NMZIB�B�GuN?SGJ>̀B_cCdrBkSLuB�B�@>LVAM̀B
_cCgzDB=UABG?M>NIAJBSAPL@MPB>@PGBFGIQNSHBMUABIAFAPPNMZBGQBM>[NITBNIMGB>FFGLIMBMUAB@AOA@BGQBSAH>NIAJB
HGMGSB>?N@NMNAPBVUAIBFGHRGPNITBMS>NINITBPZPMAHBGQB>MU@AMAPBVNMUBJNP>?N@NMNAP̀BVUNFUBV>PBJAF@>SAJB
?ZBGMUASB>LMUGSPBw�N>I[NI>B�B�UGHNFUAI[G̀B_cCjrB�SZPMZR>̀BmMAQ>IN>[B�BELJAI[G̀B_cChzDB
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=>?@ABC@DE?FA@AEGC@HIF@JCKCL>MCJ@I@ABC>?CAENIL@G>JCL@>D@ABC@FA?ONAO?C@>D@A?IEPEPQ@FRFACG@D>?@
IABLCACF@EP@IJIMAEKC@FM>?AFS@TBC@?CFM>PJCPAF@EJCPAEDECJ@DEKC@GIEP@FAIQCF@EP@ABC@FA?ONAO?C@>D@L>PQU
AC?G@GOLAEIPPOIL@M?CMI?IAE>P@>D@IABLCACF@HEAB@JEFIVELEAECFS@W>GC@?CFM>PJCPAF@M?>M>FCJ@ABC@
ILL>NIAE>P@>D@I@PCH@FAIQCX@HBENB@EF@JEDDC?CPA@D?>G@ABC@FAIQCF@JCNLI?CJ@EP@ABC@QCPC?IL@ABC>?R@>D@
A?IEPEPQ@>D@IABLCACF@U@I@?CBIVELEAIAE>P@FAIQCS@YG>PQ@>D@ABC@EPAC?KECHCJ@N>INBCF@ZZXZZ[@EPJENIACJ@EP@
ABC@?IAE>PILC@D>?@ABC@FA?ONAO?C@>D@L>PQUAC?G@GOLAEIPPOIL@M?CMI?IAE>P@>D@IABLCACF@HEAB@JEFIVELEAECF@ABIA@
ABC@G>JC?P@FRFACG@>D@L>PQUAC?G@GOLAEIPPOIL@M?CMI?IAE>P@D>?@ABEF@IABLCACF@PCCJF@ABC@ILL>NIAE>P@>D@I@
?CBIVELEAIAE>P@FAIQC@IF@I@FCMI?IAC@FA?ONAO?IL@CLCGCPAS@TBC@MC?NCPAIQCF@D>?@ABC@ILL>NIAE>P@>D@ABEF@
FAIQC@I?C@L>HC?@ABIP@ABC@FAIAEFAENIL@GI\>?EARS@WEGOLAIPC>OFLR@I@]OILEAIAEKC@IPILRFEF@>D@ABC@LCKCL@>D@
M?>DCFFE>PIL@]OILEDENIAE>P@>D@?CFM>PJCPAF@HB>@EPFEFA@>P@ABC@ILL>NIAE>P@>D@ABEF@FAIQCX@ILL>H@OF@A>@MOA@
D>?HI?J@F>GC@BRM>ABCFEFS@̂A@?CDC?F@A>@ABC@PCCJ@D>?@IJJEAE>PIL@?CFCI?NBCF@>P@ABC@?CBIVELEAIAE>P@FAIQC@
IF@I@FCMI?IAC@FA?ONAO?IL@CLCGCPA@>D@L>PQUAC?G@GOLAEIPPOIL@M?CMI?IAE>P@>D@IABLCACF@HEAB@JEFIVELEAECF@
EP@FA?CPQAB@FM>?AFS@YG>PQ@ABC@?CFM>PJCPAF@HB>@EPJENIACJ@ABC@PCCJ@D>?@ABC@?CBIVELEAIAE>P@FAIQC@HC?C@
__@̀>P>?CJ@a>INBCF@>D@bc?IEPCX@Z@N>INBCF@>D@ABC@BEQBCFA@NIACQ>?R@IPJ@d@N>INBCF@>D@ABC@DE?FA@
NIACQ>?RS@@TBEF@JCAC?GEPCF@ABC@PCCJ@A>@AIcC@EPA>@INN>OPA@ABC@>MEPE>P@>D@ABCFC@N>INBCF@EP@ABC@
M?>NCFF@>D@FNECPAEDEN@IPJ@GCAB>J>L>QENIL@FOVFAIPAEIAE>P@>D@L>PQUAC?G@GOLAEIPPOIL@M?CMI?IAE>PS@̂P@
?CFCI?NBCF@>D@F>GC@IOAB>?F@ABC?C@I?C@IAACGMAF@A>@FOVFAIPAEIAC@ABEF@FAIQC@IF@IP@EPACQ?IL@MI?A@>D@ABC@
FA?ONAO?C@>D@L>PQUAC?G@GOLAEIPPOIL@M?CMI?IAE>P@>D@IABLCACF@HEAB@EP\O?ECF@EP@ABC@GOFNOL>FcCLCAIL@
FRFACG@ef?EFcEPX@gKFCCK@h@iC?CJC?ERX@jk_kl@fEIPcEPI@h@mB>GENBCPc>X@jk_noS@

YF@ABC@?CFOLA@>D@IPILRFEF@>D@?CFM>PJCPAFp@IPFHC?FX@D>?@ABC@DE?FA@AEGC@BIF@JCDEPCJ@
?CN>GGCPJCJ@POGVC?@>D@N>GMCAEAE>PF@EP@IPPOIL@A?IEPEPQ@NRNLCX@EP@HBENB@IABLCACF@HEAB@JEFIVELEAECF@
>D@JEDDC?CPA@]OILEDENIAE>PF@EP@FA?CPQAB@FM>?AF@FB>OLJ@MI?AENEMIACS@̂P@IJJEAE>PX@ABC@IKIELIVLC@
EPD>?GIAE>P@HIF@FOMMLCGCPACJ@HEAB@]OIPAEAIAEKC@EPJENCF@>D@A?IEPEPQ@FCFFE>PF@EP@I@HCCcLR@
GEN?>NRNLC@D>?@IABLCACF@HEAB@JEFIVELEAECF@>D@JEDDC?CPA@]OILEDENIAE>PF@EP@FA?CPQAB@FM>?AFS@a>GMI?IAEKC@
IPILRFEF@>D@ABC@>VAIEPCJ@EPJENCF@POGVC?@>D@B>O?F@>D@A?IEPEPQ@FCFFE>PF@EP@I@HCCcLR@GEN?>NRNLC@D>?@
IABLCACF@HEAB@JEFIVELEAECF@IPJ@ABC@P>?GF@>D@ABC@HCCcLR@?CQEGCP@>D@A?IEPEPQ@D>?@MC>MLC@HEAB@
JEFIVELEAECF@EP@NBELJ?CPpF@IPJ@R>OAB@FM>?AF@FNB>>LFX@EPJENIACF@ABC@PCCJ@>D@N>??CNAE>P@HCCcLR@A?IEPEPQ@
FCFFE>P@P>?GF@D>?@IABLCACF@HEAB@JEFIVELEAECFS@fCFEJCFX@ABC@P>?GFX@HBENB@HC?C@IMM?>KCJ@VR@ABC@
P>?GIAEKC@J>NOGCPAF@>D@ABC@HCCcLR@A?IEPEPQ@H>?c@D>?@IABLCACF@HEAB@JEFIVELEAECF@N>EPNEJC@HEAB@ABCFC@
P>?GF@D>?@BCILABR@IABLCACFS@̂A@?CDLCNAF@ABC@PCQIAEKC@ACPJCPNR@D>?@ABC@GCNBIPENIL@A?IPFDC?@>D@
>?QIPEqIAE>PIL@IPJ@GCAB>J>L>QENIL@IMM?>INBCF@D>?@M?CMI?IAE>P@>D@IABLCACF@EP@ABC@rLRGMEN@FM>?A@A>@
ABC@M?CMI?IAE>P@>D@IABLCACF@HEAB@JEFIVELEAECFS@

rPC@>D@ABC@?CFOLAF@>D@?CFCI?NBX@HBENB@HIF@D>OPJ@>OA@D>?@ABC@DE?FA@AEGCX@EF@ABC@JCDEPEAE>P@VR@
?CFM>PJCPAF@ABC@EGM>?AIPNC@>D@N?EAC?EI@D>?@JCAC?GEPEPQ@ABC@?CIJEPCFF@>D@IABLCACF@HEAB@JEFIVELEAECF@>D@
JEDDC?CPA@]OILEDENIAE>PF@FMCNEILEqEPQ@EP@FA?CPQAB@FM>?AF@D>?@A?IPFDC?@A>@ABC@PCsA@A?IEPEPQ@Q?>OMS@
YNN>?JEPQ@A>@ABC@>MEPE>PF@CsM?CFFCJX@ABC@G>FA@FEQPEDENIPA@D>?@IABLCACF@>D@ABC@R>OAB@Q?IJCF@I?C@
FMCNEIL@A?IPFDC?@FM>?AF@ACFAF@D>?@ABC@IFFCFFGCPA@>D@FMCNEIL@M?CMI?CJPCFFS@g]OILLR@EGM>?AIPA@I?C@ABC@
FNILCF@D>?@IFFCFFEPQ@>D@?CGIEPCJ@G>A>?@IVELEAECF@>D@IABLCACF@HEAB@JEFIVELEAECFS@YA@ABC@FIGC@AEGCX@ABC@
N?EAC?E>P@>D@DOLDELLEPQ@ABC@?C]OE?CGCPAF@D>?@ABC@IFFEQPGCPA@>D@FM>?AF@Q?IJCF@IPJ@AEALCF@INN>?JEPQ@
A>@ABC@bPED>?G@WM>?A@aLIFFEDENIAE>PX@HBENB@?CFM>PJCPAF@EJCPAEDECJ@IF@ABC@G>FA@FEQPEDENIPA@D>?@
FcELLCJ@IPJ@BEQBLR@FcELLCJ@IABLCACF@HEAB@JEFIVELEAECFX@HIF@?IPcCJ@>PLR@ABE?J@EP@ABC@?IPcEPQF@D>?@
IABLCACF@>D@\OPE>?@Q?IJCFS@YF@EP@FA?CPQAB@FM>?AFX@FM>?AF@?CFOLA@JE?CNALR@JCMCPJF@>P@ABC@LCKCL@>D@
?CGIEPCJ@G>A>?@IVELEAECF@>D@IABLCACFX@IABLCACF@HEAB@FCKC?C@D>?GF@>D@LCFE>PF@NIPP>A@DOLLR@?CILEqC@ABCE?@
FM>?AEPQ@M>ACPAEILS@TBEF@FOQQCFAF@ABC@PCCJ@D>?@OFEPQ@FMCNEIL@A?IPFDC?@ACFAF@IPJ@FNILCF@>D@IFFCFFGCPA@
>D@FIKCJ@G>A>?@IVELEAECF@EP@>?JC?@A>@IFFCFF@ABC@?CIJEPCFF@>D@IABLCACF@D>?@A?IPFDC?@A>@ABC@PCsA@A?IEPEPQ@
Q?>OMS@YPJ@ILF>@EA@EF@N>PDE?GEPQ@ABC@PCCJ@D>?@I@FEQPEDENIPA@N>??CNAE>P@>D@IMM?>INBCF@A>@ABC@A?IEPEPQ@
>D@IABLCACF@HEAB@JEFIVELEAECF@EP@FA?CPQAB@FM>?ASt
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=>?=@ABC>?BD
E
FGEHIJEKLLMELJGIKNOJHLPEGHIGEGHLEJGQRSGRQLETUENTMVWGLQXEXRNGOIMMRINEYQLYIQIGOTMEUTQEIGHNLGLJE

ZOGHEPOJIKONOGOLJEJHTRNPEKLEPOUULQLMGEUQTXEGHLEJGQRSGRQLETUENTMVWGLQXEXRNGOIMMRINEYQLYIQIGOTMEUTQE
IGHNLGLJEOMEGHLE[N\XYOSEJYTQG]ÊMPEINJTEJHTRNPEKLEIPIYGLPEGTEGHLEMLLPJETUEGHLEYQISGOSLETUE
JGQLMVGHE_OMPJETUEIPIYGÒLEJYTQGJ]E

aHLEGHLTQLGOSINEXTPLNETUEJGQRSGRQLETUENTMVWGLQXEXRNGOIMMRINEYQLYIQIGOTMETUEIGHNLGLJEZOGHE
POJIKONOGOLJEZIJEPL̀LNTYLP]EaHLQLEZLQLEPLGLQXOMLPEQLSTXXLMPLPEbRIMGOGIGÒLEOMPOSLJETUE
STXYLGOGÒLEIMPEGQIOMOMVEISGÒOGOLJEUTQEIGHNLGLJEZOGHEPOJIKONOGOLJETUEPOUULQLMGEbRINOUOSIGOTMJEOME
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�AUUAGVDE IDÈE_>@@KLLTDE¡IEdefg�iIE�|qu}{|s�vwxyzqrs¢|nzq}ympsqp|s�umo}EdhLPEKNIiIEE
�PTCQTAUYRE\?CTUEaAUKLAGBE
E
E
E
E
E
E
E
E
E
E
E
E
E
E
E
E
E
E
E
E

£¤¥¦§̈©ª«



����������	
��	�
�
�
����	���	��������	���	�	����������	��	�������	��
	�� ����!	����
"	�#	 ��$
�
�	%���	
��� &�$���
�	��	���
�!��	�'�����	()*+,-*./012342����	5�6��7�	���8���$99�:�!� ����;���
���'�	

<

=>?@A>BC
C
DEFGHIFJEFKLEMJHJNMOPQPGPRSMJGHOMTFOKTMJUPSFIKVMJWTFXNMEOFTEKJUTHTPQKJQPYOKUEHZJ

HEWPTNF[HVFJPJUHOFEVHNFJYHYOMNFJP\KSMJYUPTOHYOFJYFJHE]FGHQHOMOPNJKJYUPTOP]HNFJYEFXM̂J_FEFYJ
YMJUPYNFOTFJNMZFEHLSHJUTMEPYJEMFQMS]FOEHZJEFKLEHZJHJNMOPQPGPRSHZJUTHYOKUFJUTHUTMNHJ
YUPTOHYOFJKJPGHNUHVYSPNJYUPTOKJQPJFQFUOH]EPXJYUPTOF̂J̀HGVJHYOTFaH]FEVFJVMJQFJYMJHQMEOHWHSKVKJ
YUM[HWHLEPYOHJYFYOF]GVFEVFJYHYOMNFJOTMEHEXFJIFJYUPTOHYOMJYFJHE]FGHQHOMOPNJKJYUPTOP]HNFJYEFXM̂JbJ
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ijE]FYUPTOîJkFJPYEP]KJFEFGHIMJTMIKGOFOFJKUHOEHSFJTFI]HVMEFJVMJOMPTHVYSFJYOTKSOKTFJQKXPTPLEMJ
]HRMXPQHREVMJUTHUTMNMJYUPTOHYOFJYFJHE]FGHQHOMOPNJKJYUPTOP]HNFJYEFXM̂JlPTMQJOPXFmJKO]TnMEHJYKJ
UTMUPTKLMEHJS]FEOHOFOH]EHJUPSFIFOMGVHJSPESKTMEOEHZJFSOH]EPYOHJYUPTOHYOFJKJYUPTOP]HNFJYEFXM̂J
bO]TnMEPJVMJQFJYOTKSOKTFJQKXPTPLEMJ]HRMXPQHREVMJUTHUTMNMJOTM\FJQFJYFQTaHJUMOJWFIFmJLHVMJ
OTFVFEVMJIF]HYHJPQJEH]PFJPYOFOEHZJNPOPTHLSHZJYUPYP\EPYOHJYUPTOHYOF̂JoOSTH]MEFJVMJEMPUZPQEPYOJ
SPTMS[HVMJUTHYOKUFJIFJYFYOF]GVFEVMJYHYOMNFJP\KSMJIFJYUPTOHYOMJYFJHE]FGHQHOMOPNJKJYUPTOP]HNFJ
YEFXMJEFJPYEP]KJUTHGFXPnF]FEVFJPQXP]FTFVKpHZJUTHYOKUFJPUROMJOMPTHVMJPYP\MEPYOHJOTMEHEXFJ
YUPTOHYOFJYFJHE]FGHQHOMOPN̂J

J
BqrstuvCwvtxyJQKXPTPLEFJ]HRMXPQHREVFJUTHUTMNFmJYOTKSOKTFmJFQFUOH]EHJYUPTOP]HJ

z
z
{|}~|�|���C�{|������|�C�C������}�|����C�C���|���C��}��C�{|����C
������CC
������J�������������������J���� ��� ¡J�¢������£��¢���J�J¤ �¥����� ���J¦� ���� �J

���§̈ �¥��©J������¥�J�����©Jª�Jª �«��������Jª��¥���¢��J�ª� ������¢J�J��¢��������£§¬¢J����¢¡¦J
¢���¦J�ª� ��̂J­�¥���©J��«�§�����©J��¦���������Jª� ��������J�����ª�� �¢���¡¦J������������������¦J
ª��¦���¢J�Jª��¥���¢��J�ª� ������¢J¢J����ª������J�ª� ��J¢J���ª��¢�¡�J�ª� �̂J®��£§J�������¢���©J
©¢�©���©J¢¡©¢�����J���«��������Jª��� ����©Jª��¥���¢��J�ª� ������¢J�J��¢��������£§J¢J����¢¡¦J
¢���¦J�ª� ��̂J̄������¢����Jª �¢������£J�Jª �¢��������J� ��� �¢JcEJdJefgmJ���� ¡�J �«���§�J¢J
�«�����J����¢¡¦J¢���¢J�ª� ��̂J������ �¢����J«¡��Jª �¢�����J¢J��� ¡���J¤� ��J��J«���JheJ
 �¥�����£�¡¦J°��� �¢J¤���������J���£�� ¡J�J�ª� ��J��¢�����¢J±̄�¢��ª� �²̂J³�J����¢�J�������J
ª�������¡¦J ����£����¢J �� �«�����J��� ��������©J�� ���� �J���¥�������Jª��¥���¢��J
�ª� ������¢J�J��¢��������£§¬¢J����¢¡¦J¢���¦J�ª� ��mJ�ª ������¡J ��������¢���¡�J��������¢���¡�J
ª���������J�� �¢��¢����£���J�J� ��� �¢�����J��©���£�����J�ª� ������¢J�J��¢��������£§J¢J����¢¡¦J
¢���¦J�ª� ��̂J́�����¢����mJ���J�� ���� �J���¥�������Jª��¥���¢��J�ª� ������¢J���µ��J¢��§���£J
ª©�£J¶��ª�¢mJª ����µ����£����£J���� ¡¦J��¢����J��J� �¢�©J��¦ ���¢·�¦�©J�¢�¥����£�¡¦J
¢����µ������J�ª� ������¢̂J ¡̧©¢����J���«¦�������£J¢J��  ��°��Jª��¦���¢J�Jª��� ����§J
���¥�������Jª��¥���¢��J�ª� ������¢J�J��¢��������£§J¢J����¢¡¦J¢���¦J�ª� ��J��J����¢�J���ª��°��J
ª���µ����J�«̈��J��� ��Jª��¥���¢��J�ª� ������¢J�J�ª�°�¤���Jª��¥���¢��J�ª� ������¢J�J
��¢��������£§̂J

z
�¹º»¼½¾¼C¿¹À½Áyz���¥�����©©Jª��¥���¢��mJ�� ���� �mJ���ª��¢�¡�J�ª� �̂J

z
z

ÂÃÄÃÅÆÃÇÈzÉÊËÉÌËÍÉÎÏËz
ÐÑÑÒÓÆÃÇÈzÎÍËÉÊËÍÉÎÏËz

z
ÔÓÒÒÃÕÑÓÖÇÃÖÄÃz×ØÙÚÓÒÈzz

ÛÜwxxÜCÝÞßàÞwásxâzz
Ô×ÖÇÅÇ×ÙÃzÓãzäÄÅÃÖÄÃÕâzz

åÓÄÙÓÒ×æzÄ×ÖÇÅÇ×ÙÃzÓãzçÆÅÆzäÙ×ÙÃzèÖÅÆÃÒÕÅÙézÓãzêÚéÕÅÄ×æzÔØæÙØÒÃâzz
çÆÅÆâzèëÒ×ÅÖÃzz

ì×ÒÅÅ×ËÒÓíÙÓÒÚéÅîïì×ÅæËÄÓìz

ðñòóôõö÷ø



����������	��
����
���	����������	�����������	�������������	��������������
	��� !"#	�����$����%���&�������&��'(����'����
�&�����$��)�($*%���+������������&&���%�&���*���)���%�$��+�(�(�+%	�,-./01.23456786�!#��! 9:!!;	�

���<! 	;;; =%)��	!"!> !	��	'���

?
?

@ABC@BDEABFCDGCDCHDE@IFC
IHCJKLFIMJNOC@ABCBHHBE@GC
IHCLAPGJEDQCBRSED@JINC
EQDGGBGCDKINOCPISNOBFC
GEAIIQCDOBCEAJQRFBNCC

?
?

NDG@DMNJTCTDICHDT@IFC
LIUIQVWDNVDCBHBTD@DC
NDG@DMBCHJXJYTIOC
MDGLJ@DNVDCSYBNJTDC

KQDZBOCWTIQGTIOCSXFDG@DC
?
DUG@FDE@C
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_cbf]a]jd̀bj]ô_m]̂mfbnit̂[\]̂ifbmf_â j̀glno]ô
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d\]̂����z���[��̂{_dd]fp̂bĉd]edet̂|]�]ĵ�_f̀_{l]ê
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?
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@ABCDEFGB@DA?
HIJKLMN?OPQIIR?SLM?OTJUMKTO?SNM?PIKOTSKTRV?MWXIOMU?TI?YKPNMSOMU?OTNMOOZ?OTSNTYKL?[YTQ?TQM?

\SPT?TQST?XNYIN?TI?OTSNYKL?OPQIIRZ?]V?XRSVYKL?YK?S?PSNM\NMM?̂SKKMN?TQMV?PIKOTSKTRV?̂I_MU?SKU?UYU?
KIT?QS_M?SKV?PIKTYKJMU?I]RYLSTYIKÒ?a?PQSKLM?YK?RY\MOTVRMZ?[QYPQ?XNŶSNYRV?NM\MNO?TI?RIKLbTMN̂?
OYTTYKLZ?SKU?PSNNVYKL?S?OPQIIR?]SLZ?[QYPQ?YO?I\TMK?YKSUMcJSTM?SKU?TII?QMS_V?\IN?TQM?SLM?I\?TQM?
OTJUMKTOZ?XNI_YUM?\S_INS]RM?PIKUYTYIKO?\IN?PNMSTYKL?S?XQVOYPSR?UYO]SRSKPMZ?SKU?TQJO?TQM?IPPJNNMKPM?
I\?̂ YRUMN?SKUdIN?̂ INM?OM_MNM?\IN̂O?I\?XQVOYPSR?UM\IN̂YTV̀?eNMPYOMRV?]MPSJOM?I\?TQSTZ?YT?YO?
KMPMOOSNV?\IN?XQVOYPSR?MUJPSTYIK?PRSOOMO?\IN?VIJKLMN?OPQIIR?SLM?PQYRUNMK?TI?]M?SUSXTMU?TI?TQMYN?
KMMUOZ?SKU?TQJO?̂SfM?JX?\IN?ST?RMSOT?IKM?XSNT?I\?TQM?̂I_M̂MKT?KMMUMU?ST?TQST?SLM̀?aUMcJSTM?SKU?
XNIXMNRV?̂SKSLMU?XQVOYPSR?MUJPSTYIK?PRSOOMO?PMNTSYKRV?QS_M?S?XIOYTY_M?M\\MPT?IK?TQM?]IUV?SKU?TQM?
XQVOYPSR?OTSTJO?I\?OTJUMKTOZ?]JT?ST?TQM?OŜM?TŶMZ?SKV?YKPÎ XMTMKTRV?INLSKYgMU?PRSOOMO?PSK?
PMNTSYKRV?QS_M?S?KMLSTY_M?M\\MPT?IK?TQMYN?]IUVZ?]JT?SROI?TQMYN?̂ITY_STYIK?TI?XSNTYPYXSTM?YK?XQVOYPSR?
SPTY_YTYMO?YK?TQM?\JTJNM̀??

hQM?KSTYIKSR?PJNNYPJRĴ ?\IN?MRM̂MKTSNV?MUJPSTYIK?YK?TQM?iMXJ]RYP?I\?jNXOfS?XNMOPNY]MO?
TQNMM?XQVOYPSR?MUJPSTYIK?PRSOOMO?S?[MMf?\IN?VIJKLMN?OPQIIR?SLM?PQYRUNMKZ?\NÎ ?TQM?OMPIKU?TI?TQM?
\IJNTQ?LNSUM?kTQM?lYKYOTNV?I\?mUJPSTYIK?SKU?nJRTJNMZ?oppqr̀?hQM?\SPT?TQST?TQYO?XSNTYPJRSN?OJ]sMPT?
QSO?TQM?LNMSTMOT?KĴ ]MN?I\?[MMfRV?PRSOOMO?kNYLQT?S\TMN?TQM?KSTY_M?RSKLJSLM?PRSOOMO?SKU?̂STQ?
PRSOOMOr?YO?S?PRMSN?YKUYPSTYIK?I\?TQM?ŶXINTSKPM?I\?TQYO?OJ]sMPT?\IN?TQM?VIJKLMN?OPQIIR?SLM?
PQYRUNMK̀?hQM?LISRO?I\?XQVOYPSR?MUJPSTYIK?\IN?OTJUMKTO?YO?TI?OSTYO\V?TQMYN?KMMU?\IN?̂I_M̂MKTZ?
XNMOMN_M?SKU?\INTY\V?TQMYN?QMSRTQ?SKU?QMSRTQV?QS]YTOZ?TQM?UM_MRIX̂ MKT?I\?̂ITIN?OfYRRO?SKU?XOVPQIb
ÎTIN?\MSTJNMOZ?MOXMPYSRRV?\RMWY]YRYTVZ?OTNMKLTQZ?OXMMUZ?SLYRYTVZ?TI?SPPJOTÎ ?TQM?]IUV?TI?̂INM?
UY\\YPJRT?SKU?PÎ XRMW?̂I_M̂MKTZ?I_MNPÎ YKL?SKU?SPcJYNYKL?TQM?]SOYP?TMPQKYcJMO?I\?XSNTYPJRSN?
OXINTOZ?UM_MRIX?XIOYTY_M?̂INSRb_IRJKTSNV?\MSTJNMOZ?XNMXSNM?OTJUMKTO?\IN?TQM?XNSPTYPSR?SXXRYPSTYIK?
I\?TQM?SPcJYNMU?PIKTMKT?YK?M_MNVUSV?RY\MZ?SKU?TQJO?TQM?UM_MRIX̂ MKT?I\?[INf?QS]YTÒ?ktSUuYfSUJKYv?
w?lSxSNM_YvZ?oppyr̀?zK?TQM?PSOM?I\?TQM?KĴ ]MN?I\?[MMfRV?XQVOYPSR?MUJPSTYIK?PRSOOMOZ?TQST?YOZ?TQM?
NMcJYNMU?[MMfRV?\NMcJMKPV?I\?XQVOYPSR?SPTY_YTV?I\?TQM?OTJUMKTOZ?̂IOT?SJTQINOZ?OJPQ?SO?{YKUSf?
k|}~}rZ?XNMOPNY]M?S?̂YKŶĴ ?I\?�p?TI?qp?̂YKJTMO?I\?XQVOYPSR?SPTY_YTV?S?USVZ?YK?INUMN?TI?XNI_YUM?
\IN?TQM?XNIXMN?UM_MRIX̂ MKT?I\?TQM?PQYRU?kjTNIKLZ?lSRYKSZ?�RŶfYMZ?�SKYMROZ?�YOQ̂ SKZ?�JTYKZ?
tMNLMKNIMUMNZ?lJOTZ?�YWIKZ?eY_SNKYfZ?iI[RSKUZ?hNIOT?w?hNJUMSJZ?opp��?eSTMZ?�S_YOZ?iI]YKOIKZ?
jTIKMZ?lP�MKgYM?w?HIJKLZ?oppqr̀?lITIN?OfYRRO?YKPRJUM?QĴ SK?S]YRYTYMO?[QYPQ?SNM?YKPRJUMU?YK?
OIR_YKL?̂ITIN?TSOfO?SKU?[QYPQ?PIKUYTYIK?OJPPMOO\JR?̂I_M̂MKTZ?YNNMOXMPTY_M?I\?[QMTQMN?TQMOM?
S]YRYTYMO?SNM?SPcJYNMU?TQNIJLQ?TNSYKYKL?IN?KIT?klSRSPfIZ?|}}|r̀?�JNYKL?LNI[TQ?SKU?UM_MRIX̂ MKTZ?
PQYRUNMK?XSOO?TQNIJLQ?����������������?\IN?̂ITIN?UM_MRIX̂ MKTZ?TQST?YOZ?XMNYIUO?[QMK?YT?YO?̂IOT?
OJYTS]RM?TI?JOM?OVOTM̂STYP?MWMNPYOM?TI?YK\RJMKPM?TQM?UM_MRIX̂ MKT?I\?PMNTSYK?S]YRYTYMÒ?hQMOM?
OMKOYTY_M?XQSOMO?SNM?XMNYIUO?[QMK?TQM?OVOTM̂O?I\?TQM?QĴ SK?NMOXIKOY]RM?\IN?S?PMNTSYK?S]YRYTV?
JKUMNLI?TQM?LNMSTMOT?PQSKLMO?SKU?SNM?PIKOYUMNMU?TQM?̂IOT?OJYTS]RM?\IN?SXXRVYKL?TNSYKYKL?\IN?TQM?
UM_MRIX̂ MKT?I\?TQMOM?S]YRYTYMÒ?�MSNYKL?YK?̂YKU?XNMPYOMRV?TQYO?\SPTZ?YT?YO?KMPMOOSNV?TI?UM_ITM?̂JPQ?
ÎNM?STTMKTYIK?TI?TQM?̂INM?XNI\MOOYIKSR?XQVOYPSR?MUJPSTYIK?PRSOOMO?\IN?OTJUMKTO?I\?S?VIJKLMN?
OPQIIR?SLMZ?SO?[MRR?SO?SUQMNM?TI?TQM?XNMOPNY]MU?KĴ ]MN?I\?PRSOOMO?\IN?OTJUMKTO?I\?TQYO?SLM̀??

nRSOONIÎ ?TMSPQMNO?YK?MRM̂MKTSNV?OPQIIRO?YK?TQM?iMXJ]RYP?I\?jNXOfS?[QI?UJNYKL?TQMYN?
MUJPSTYIK?STTMKUMU?TQM?I]RYLSTINV?PIJNOM?lMTQIUIRILV?I\?eQVOYPSR?mUJPSTYIK?\IN?S?XMNYIU?I\?T[I?
OM̂MOTMNOZ?SNM?YK?PQSNLM?I\?PSNNVYKL?IJT?XQVOYPSR?MUJPSTYIK?PRSOOMO?\IN?OTJUMKTO?I\?S?XSNTYPJRSN?
SLM̀?tI[M_MNZ?SPPINUYKL?TI?S?OJN_MV?[QYPQ?[SO?PSNNYMU?IJT?\IN?TQM?KMMUO?I\?TQM?jXINT?
UM_MRIX̂ MKT?OTNSTMLV?I\?TQM?iMXJ]RYP?I\?jNXOfS?\IN?opp~bop|oZ?TQM?lYKYOTNV?I\?{ŜYRVZ?HIJTQ?
SKU?jXINTO?kopp~r?SKKIJKPMU?TQST?I\?TQM?I_MNSRR?���?SKSRVgMU?OTJUMKTOZ?IKRV?�Z}�?I\?TQM̂?
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@ABCDEFAF?GHIG?GHAJ?HIF?CHJBKLIM?AFNLIGKDE?LMIBBAB?GH@AA?GKOAB?I?PAAQR?PHKLH?KB?EDG?ASAE?LMDBA?GD?
GHA?@ALDOOAEFAF?FIKMJ?CHJBKLIM?ILGKSKGKABT?UHA?SDMNEGAA@B?PHD?LI@@KAF?DNG?GHA?AVCA@KOAEGIM?
C@DW@IO?I@A?W@IFNIGAB?DX?GHA?YILNMGJ?DX?ZHJBKLIM?[FNLIGKDE?IEF?\CD@GR?IEF?PA@A?GIBQAFR?
C@KOI@KMJR?PKGH?LI@@JKEW?DNG?CHJBKLIM?AFNLIGKDE?LMIBBAB?XD@?GHA?ICC@DC@KIGA?IWA?W@DNCBR?]IBAF?DE?
GHA?EIGKDEIM?LN@@KLNMNO?IEF?IFHA@KEW?GD?GHA?C@ABL@K]AF?ENO]A@?DX?LMIBBABT?ZHJBKLIM?AFNLIGKDE?
GAILHA@BR?PHAE?@AIMK̂KEW?GHA?AVCA@KOAEGIM?C@DW@IOR?LI@@KAF?DNG?GIBQB?KE?ILLD@FIELA?PKGH?FKFILGKL?
C@KELKCMAB?_GHA?C@KELKCMA?DX?IPI@AEABBR?HAIMGH̀AFNLIGKDEIM?XDLNBR?C@ILGKLIM?ICCMKLI]KMKGJR?
D]SKDNBEABBR?KEFKSKFNIMK̂IGKDER?CMIEEAF?MDIFR?AEGA@GIKEOAEG?IEF?@AMIVIGKDER?AGLTaR?IEF?BN]OKGGAF?
@ACD@GB?DE?GHA?@AIMK̂IGKDE?DX?GHA?C@DW@IO?IEF?LMIBBAB?KE?WAEA@IM?PHKLH?C@DSKFAF?LDEG@DM?DX?GHA?
AVCA@KOAEGIM?C@DW@IOT?UHAJ?IMBD?ILGAF?KE?I?ODGKSIGAF?IEF?@ABCDEBK]MA?OIEEA@?GDPI@FB?@AIMK̂KEW?
GHA?C@DW@IOR?]AI@KEW?KE?OKEF?GHIG?GHAJ?PA@A?IPI@A?DX?GHA?KOCD@GIELA?DX?ODEKGD@KEW?GHA?
FASAMDCOAEG?DX?GHA?ODGD@?BQKMMB?DX?BGNFAEGB?IB?I?CI@G?DX?CHJBKLIM?AFNLIGKDE?LMIBBABT?bSA@?GHA?CIBG?
XAP?JAI@BR?INGHD@B?X@DO?GHA?c\?HISA?ABCALKIMMJ?XDLNBAF?DE?KBBNAB?PHKLH?I@A?GKAF?GD?GHA?]AEAXKGB?
DX?ODEKGD@KEW?GHA?CHJBKLIM?FASAMDCOAEG?DX?LHKMF@AE?IEF?JDNGHB?PKGHKE?CHJBKLIM?AFNLIGKDE?LMIBBAB?
_dAIGKEW?e?\KMSA@OIER?fgghi?jI@@KB?e?kIMAR?fggli?mIHI@?e?nDPAR?fggoi?mD@@DP?e?[FAR?fggpaT?
qIOAMJR?GHABA?INGHD@B?LDEXK@O?GHIG?IG?GHA?AEF?DX?GHA?rppgsB?I?EAP?LDELACG?AOA@WAF?KE?
ODEKGD@KEW?ODGD@?BG@NLGN@AB?PHKLH?BCAIQB?DX?GHA?LDEEALGKDE?]AGPAAE?ODGD@?BQKMMB?IEF?HAIMGHR?IEF?
PHKLH?FKXXA@B?X@DO?GHA?AVKBGKEW?LDELACGB?IEF?NEFA@BGIEFKEW?DX?GHA?OAIBN@AOAEGB?IEF?ODEKGD@KEW?
DX?GHA?SIMNAB?DX?GHA?ODGD@?FKOAEBKDEB?DX?LHKMF@AE?IEF?JDNGHBT??

UHA?IKO?DX?GHKB?@ABAI@LH?PIB?GD?FAGA@OKEA?GHA?AVGAEG?GD?PHKLH?IEDGHA@?ICC@DILH?GD?
CHJBKLIM?AFNLIGKDE?LMIBBAB?DX?I?JDNEWA@?BLHDDM?IWAR?GHIG?KBR?LI@@JKEW?DNG?CHJBKLIM?AFNLIGKDE?
LMIBBAB?]J?CHJBKLIM?AFNLIGKDE?GAILHA@B?_KEBGAIF?DX?LMIBB@DDO?GAILHA@Ba?KEXMNAELAB?GHA?ODGD@?BQKMMB?
DX?I?CI@GKLNMI@?IWA?W@DNCT??

?
tuvwxyz

{MM?DX?GHA?CI@GKLKCIEGB?PA@A?OIMA|XAOIMA?XDN@GH|XKXGH?W@IFA?BGNFAEGBR?IWAF?rg̀rrR?PHD?
@AWNMI@MJ?IGGAEF?CHJBKLIM?AFNLIGKDE?LMIBBAB?IEF?FD?EDG?HISA?IEJ?CHJBKLIM?KOCAFKOAEGB?GHIG?PDNMF?
C@ASAEG?GHAO?X@DO?IGGAEFKEW?GHABA?LMIBBABT?UHA?BIOCMA?KB?HDODWAEDNB?IEF?LDEBKBGB?DX?I?GDGIM?DX?
r}}o?CI@GKLKCIEGB?_~pg?OIMA?IEF?~lo?XAOIMA?BGNFAEGBaT?UHA?AVCA@KOAEGIM?W@DNC?LDEBKBGAF?DX?rfr�?
CI@GKLKCIEGB?_l�h?OIMA?IEF?}~p?XAOIMA?BGNFAEGBaT?UHA?LDEG@DM?W@DNC?PIB?OIFA?NC?DX?�h}?
CI@GKLKCIEGB?_r}l?OIMA?IEF?rop?XAOIMA?BGNFAEGBaT?{MM?DX?GHA?BGNFAEGB?PA@A?GABGAF?NBKEW?GHA?
��[cnbY�U��?]IGGA@J?DX?GABGB?PHKLH?KB?C@ABL@K]AF?]J?GHA?kDOOKGGAA?XD@?GHA?FASAMDCOAEG?DX?\CD@G?
DX?GHA?[N@DCAIE?cEKDET?UHA?��[cnbY�U��?]IGGA@J?DX?GABGB?_[N@DXKGR?rpp�a?KB?I?BAG?DX?EKEA?BKOCMA?
GABGB?PHKLH?XDLNB?DE?XMAVK]KMKGJR?BG@AEWGHR?AEFN@IELA?IEF?CDPA@T?�NA?GD?GHA?MILQ?DX?C@DCB?IEF?
KEBNXXKLKAEG?XILKMKGKAB?DX?GHA?BLHDDM?BCD@GB?HIMMBR?KG?PIB?EDG?CDBBK]MA?GD?CA@XD@O?GPD?DX?GHA?GABGB?
X@DO?GHA?BGIEFI@F?]IGGA@JT??

UHA?XDMMDPKEW?GABGB?PA@A?NBAF?_jIF�KQIFNEK�R?nI�DR?�@D̂FIEK�?e?UN@QDSK�R?fggga�?
��YMIOKEWD?]IMIELA?GABG?_Y��a?�?WAEA@IM?]IMIELA?
��jIEF?GICCKEW?_Z�Ua?�?BCAAF?DX?IMGA@EIGA?ODSAOAEG?
��\AIGAF?XD@PI@F?]AEF?_\{na?�?IWKMKGJ?DX?GHA?HKC?�DKEG?
��\GIEFKEW?FACGH?�NOC?_\��a?�?AVCMDBKSA?CDPA@?DX?GHA?MAW?ONBLMAB?
��\KG̀NCB?_\cZa?�?@ACAGKGKSA?BG@AEWGH?DX?GHA?I]FDOKEIM?ONBLMAB?IEF?GHA?XMAVD@?
ONBLMAB?KE?GHA?HKC?�DKEG?

��jIEWKEW?CNMM̀NC?_�{ja?�?BGIGKL?CDPA@?DX?GHA?I@O?IEF?BHDNMFA@?]AMG?ONBLMAB??
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@ABCDDEDF?GD?HIJKGLMN?LHCOJN?PQRS?TUVBW?X?GFEMEKY?
Z[N?\GKG?LH]̂ EMN\?\COEDF?K[N?ONJNGOL[?_NON?̂OHLNJJN\?CJEDF?\NJLOÊKÈN?GD\?LH]̂ GOGKÈN?

JKGKEJKELJ?TK[N?ZX?KNJK?aHO?\N̂ND\NDK?JG]̂ MNJ?GD\?K[N?ZX?KNJK?aHO?ED\N̂ND\NDK?JG]̂ MNJW?CJEDF?K[N?
JKGKEJKELGM?̂GLbGFN?cde?UfUU?UKGKEJKELJg?
?
hijklmjnn

dY?GDGMYoEDF?K[N?JKGKEJKELJ?Ha?IHK[?FOHĈJp?EK?_GJ?\NKNO]EDN\?K[GK?K[N?̀GMCNJ?Ha?K[N?]NGDJ?
Ha?GMM?K[N?̀GOEGIMNJ?ED\ELGKN?G?INKKNO?ONJCMK?ED?K[N?aEDGM?]NGJCON]NDKg?Z[N?̀GOEGDLN?LHNaaELENDKJp?GJ?
K[N?ON̂ONJNDKGKÈNJ?Ha?FOHĈ?[H]HFNDNEKYp?ED\ELGKN?K[GK?aHO?]HJK?̀GOEGIMNJ?K[N?JKC\EN\?JG]̂ MN?
\HNJ?DHK?ON̂ONJNDK?G?[H]HFNDHCJ?FOHĈg?qHO?K[EJ?ONJNGOL[p?_[GK?_GJ?Ha?ĴNLEGM?EDKNONJK?_GJ?
JKC\YEDF?K[N?FOHĈJ?ED\ÈE\CGMMYp?GJ?_NMM?GJ?LH]̂ GOEDF?K[N]p?GD\?JH?K[N?GDGMYJEJ?Ha?NGL[?
ED\ÈE\CGM?FOHĈ?_GJ?CD\NOKGbNDg?Z[N?]N]INOJp?IHK[?Ha?K[N?LHDKOHM?GD\?K[N?Nr̂NOE]NDKGM?FOHĈ?
ED\ÈE\CGMMYp?ON̂ONJNDK?[H]HFNDHCJ?FOHĈJ?IGJN\?HD?K[N?ONJCMKJ?Ha?K[N?KNJKJ?_[EL[?]HJK?Ha?K[N?
JKC\NDKJ?LGDp?]HON?HO?MNJJp?JCLLNJJaCMMY?̂NOaHO]g?Z[N?̂OHIMN]?Ha?[H]HFNDNEKY?HDMY?N]NOFNJ?
_[NON?K[N?KGJbJ?GON?JCL[?K[GK?G?FONGK?DC]INO?Ha?JKC\NDKJ?LGDDHK?̂NOaHO]?K[N]p?JH?LNOKGED?JKC\NDKJ?
]GbN?Ĉ?G?ĴNLEGM?JCIXJG]̂ MN?_EK[ED?K[N?FOHĈ?K[NY?INMHDF?KHg?Z[N?GaHON]NDKEHDN\?̂GOKELCMGOMY?
ONaNOJ?KH?K[N?KNJKJ?dsVp?Utf?GD\?qudg??

Z[N?Z?KNJK?aHO?\N̂ND\NDK?JG]̂ MNJ?aHO?K[N?LHDKOHM?FOHĈ?TZGIMN?PW?[GJ?ED\ELGKN\?K[GK?K[N?
ĜOKELÊGDKJ?Ha?K[N?LHDKOHM?FOHĈ?GL[EǸN\?INKKNO?ONJCMKJ?HD?K[N?aEDGM?K[GD?K[N?EDEKEGM?
]NGJCON]NDKJg?qHO?K[N?qud?GD\?UsB?KNJKp?K[EJ?\EaaNONDLN?EJ?DHK?JKGKEJKELGMMY?JEFDEaELGDKp?_[EMN?aHO?
K[N?HK[NO?KNJKJ?G?JEFDEaELGDLN?_GJ?DHKN\?GK?K[N?MǸNM?QgQS?TUdvp?Utfp?dsVW?GD\?QgQP?TUVB?GD\?
fuZWg?Z[N?Z?KNJK?aHO?\N̂ND\NDK?JG]̂ MNJ?aHO?K[N?Nr̂NOE]NDKGM?FOHĈ?TZGIMN?wW?J[H_N\?K[GK?K[N?
Nr̂NOE]NDKGM?FOHĈ?ONGMEoN\?INKKNO?ONJCMKJ?HD?GMM?K[N?]NGJCON\?̀GOEGIMNJ?\COEDF?K[N?aEDGM?
]NGJCON]NDK?LH]̂ GON\?KH?K[N?ONJCMKJ?GL[EǸN\?GK?K[N?EDEKEGM?]NGJCON]NDKp?GD\?K[EJ?ED\ELGKNJ?K[N?
JEFDEaELGDLN?Ha?K[NJN?\EaaNONDLNJp?_[EL[?EJ?GK?K[N?QgQP?MǸNMg?Z[N?JEFDEaELGDLN?Ha?K[N?\EaaNONDLN?aHO?
K[N?̀GOEGIMN?UsB?EJ?GK?K[N?QgQS?MǸNMg?
?
?
ZGIMN?Pg?Z[N?\EaaNONDLNJ?INK_NND?EDEKEGM?GD\?aEDGM?]NGJCON]NDKJ?Ha?K[N?LHDKOHM?FOHĈ?

xGOEGIMN? cyc? qcy? Z? ?̂

zl{n Pg|}? Pg~w? XPg|Q~? gQ~�?
�lmn P�g��? PSg|P? }g���? �����n
j�hn P~gPw? P|g�}? g�QS? gS��?
j{�n P}�g�Q? P}Pgww? Xwg��S? �����n
jk�n P|gPQ? P|g�S? XwgSPQ? �����n
{��n P}g�P? PSgP|? Xwg}P|? �����n
j�hn w�g�P? wSg~~? wg~��? �����n

uNFND\�?cyc?�?GOEK[]NKEL?]NGD?Ha?EDEKEGM?]NGJCON]NDK�?qcy?�?GOEK[]NKEL?]NGD?Ha?
aEDGM?]NGJCON]NDK�?Z?�?K?KNJK?aHO?\N̂ND\NDK?JG]̂ MNJ�?̂?�?LHNaaELENDK?Ha?\EaaNONDLN?
JEFDEaELGDLN�?�?X?JKGKEJKELGMMY?JEFDEaELGDK?\EaaNONDLNJg?

?

?

?

?
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@ABCD?EF?@GD?HIJJDKDLMDN?BDOPDDL?ILIOIAC?ALH?JILAC?QDANRKDQDLON?SJ?OGD?DTUDKIQDLOAC?VKSRU?

WAKIABCD? XYX? ZXY? @? U?

[\]̂ _F̀a? EFEE? bcaFdae? fgggĥ
i\ĵ _̀Fkc? _cFè? __Fadl? fgggĥ
mnô _aFka? _lFcl? bEF_cE? fgpqĥ
m]r̂ _dcF_̀? _csFè? bkFdes? fgggĥ
mtî _aFse? _kFka? b_kFaEk? fgggĥ
]nû _dFEc? _lF_k? b__Fksd? fgggĥ
muô ÈFkE? EcFal? __F_aE? fgggĥ

vDVDLHw?XYX?x?AKIOGQDOIM?QDAL?SJ?ILIOIAC?QDANRKDQDLOy?ZXY?x?AKIOGQDOIM?QDAL?SJ?
JILAC?QDANRKDQDLOy?@?x?O?ODNO?JSK?HDUDLHDLO?NAQUCDNy?U?x?MSDJJIMIDLO?SJ?HIJJDKDLMD?
NIVLIJIMALMDy?z?b?NOAOINOIMACC{?NIVLIJIMALO?HIJJDKDLMDNF?

?
@GIN?KDNDAKMG?IN?SJ?UAKOIMRCAK?IQUSKOALMD?JSK?OGD?DTINODLMD?SK?CAM|?SJ?AL{?HIJJDKDLMDN?

BDOPDDL?OGD?MSLOKSC?ALH?DTUDKIQDLOAC?VKSRUF?XL?SKHDK?OS?SBOAIL?OGDND?HAOA}?OGD?@?ODNO?JSK?
ILHDUDLHDLO?NAQUCDN?PAN?RNDHF?@GD?@?ODNO?JSK?ILHDUDLHDLO?NAQUCDN?RNDH?SL?MSQUCDOD?NAQUCD?SJ?
UAKOIMIUALON?~@ABCD?d�?ILHIMAODH?OGAO?OGDKD?IN?LS?NOAOINOIMACC{?NIVLIJIMALO?HIJJDKDLMD?IL?OGD?AMGID�DH?
KDNRCON?AO?OGD?ILIOIAC?QDANRKDQDLOF?@GIN?HAOA?IN?SJ?NUDMIAC?IQUSKOALMD?JSK?OGD?JRKOGDK?MSRKND?SJ?OGD?
KDNDAKMG}?BDAKILV?IL?QILH?OGD?DTODLO?SJ?OGD?GSQSVDLDIO{?SJ?OGD?VKSRUN?PGIMG?PICC?RLHDKVS?OGD?
DTUDKIQDLOAC?UKSMDHRKDF?ZSK?OGIN?NAQUCD?OGIN?IN?SJ?NUDMIAC?IQUSKOALMD}?|LSPILV?OGAO?PD?MALLSO?
GSQSVDLI�D?OGIN?VKSRU?AL{?JRKOGDK}?NILMD?IL?OGAO?MAND?IO?PSRCH?BD?LDMDNNAK{?OS?KDVKSRU?MGICHKDL?
JKSQ?�AKISRN?MCANNDN}?PGIMG?IN?IQUSNNIBCD?IL?UKAMOIMDF?@GD?CAM|?SJ?AL{?NIVLIJIMALO?HIJJDKDLMDN?SJ?
OGD?ODNODH?VKSRUN?AO?OGD?ILIOIAC?QDANRKDQDLO?~@ABCD?d�?IN?DTUDMODH}?BDAKILV?IL?QILH?OGAO?OGD?
NAQUCD?ILMCRHDH?NORHDLON?SJ?OGD?NAQD?AVD}?PGS?OSS|?UAKO?IL?OGD?NAQD?UG{NIMAC?DHRMAOISL?MCANNDNF̂̂̂^̂̂
?
@ABCD?dF?�IJJDKDLMDN?BDOPDDL?VKSRUN?SL?ILIOIAC?QDANRKDQDLO?

WAKI�ABCD? �DAL?�? �DAL?�? O? U?

[\]̂ _Fad? _F̀a? b_Fddk? sFEce?
i\ĵ _̀Fc̀? _̀Fkc? _Fecs? sF_Ec?
mnô _lF_E? _aFka? bsFEkl? sFaEe?
m]r̂ _dcFcs? _dcF_̀? bsF_e_? sFlls?
mtî _aF_s? _aFse? bsF_da? sFlk_?
]nû _dF̀_? _dFEc? bsFccs? sF̀̀ s?
muô ÈFc_? ÈFkE? _Fdc_? sF_ls?

vDVDLHAw?�DAL?�?x?OGD?AKIOGQDOIM?QDAL?SJ?OGD?MSLOKSC?VKSRUy?�DAL?�?x?OGD?
AKIOGQDOIM?QDAL?SJ?OGD?DTUDKIQDLOAC?VKSRUy?O?x?O?ODNO?JSK?ILHDUDLHDLO?NAQUCDNy?U?x?
MSDJJIMIDLO?SJ?HIJJDKDLMD?NIVLIJIMALMDy?z?b?NOAOINOIMACC{?NIVLIJIMALO?HIJJDKDLMDNF?

?
�RKILV?OGD?DTUDKIQDLOAC?UKSVKAQ}?PGIMG?CANODH?JSK?SLD?{DAK}?JSK?OGD?NORHDLON?SJ?OGD?

MSLOKSC?VKSRU?UG{NIMAC?DHRMAOISL?MCANNDN?PDKD?MAKKIDH?SRO?IL?OGD?RNRAC?QALLDK?B{?OGD?MCANNKSSQ?
ODAMGDKF?�G{NIMAC?DHRMAOISL?ODAMGDKN?PSK|DH?PIOG?OGD?NORHDLON?PGS?PDKD?QDQBDKN?SJ?OGD?
DTUDKIQDLOAC?VKSRU}?ILNODAH?SJ?OGDIK?MCANNKSSQ?ODAMGDKNF?ZSCCSPILV?OGD?DTUDKIQDLOAC?UKSVKAQ}?
JILAC?QDANRKDQDLON?PDKD?OA|DL?PIOG?OGD?AIQ?SJ?MSQUAKILV?OGD?KDNRCON?SJ?OGD?DTUDKIQDLOAC?ALH?
MSLOKSC?VKSRU?OS?HDODKQILD?OGD?DTINODLMD?SJ?USNNIBCD?HIJJDKDLMDN?~@ABCD?c�F??? ?
?

���������
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@ABCD?EF?GHIIDJDKLDM?BDNODDK?PJQRSM?QK?IHKAC?TDAMRJDTDKN?

UAJHVABCD? WDAK?X? WDAK?Y? N? S?

Z[\] F̂_̀? F̀̀̀ ? ^̂Fab̀? cdccce]
f[g] ĥFb̂? ÊFhi? jkFÈa? cdccce]
lmn] b̂Fok? _̂FE_? F̂à_? aF̂b̀?
l\p] k̂̂F̀̀ ? ÊaFhi? hF̂oa? cdccce]
lqf] b̂Foh? ôFob? hFohh? cdccce]
\mr] ĥF̂b? _̂F̂o? F̀ih_? cdccse]
lrn] h̀F__? ÈFb_? jkF̂E_? cdccce]

tDPDKuAv?WDAK?X?w?NxD?AJHNxTDNHL?TDAK?QI?NxD?LQKNJQC?PJQRSy?WDAK?Y?w?NxD?
AJHNxTDNHL?TDAK?QI?NxD?DzSDJHTDKNAC?PJQRSy?N?w?N?NDMN?IQJ?HKuDSDKuDKN?MATSCDMy?S?w?
LQDIIHLHDKN?QI?uHIIDJDKLD?MHPKHIHLAKLDy?{?j?MNANHMNHLACC|?MHPKHIHLAKN?uHIIDJDKLDMF?

?
@ABCD?E?SJDMDKNM?NxD?JDMRCNM?QI?NxD?@?NDMN?IQJ?NxD?DzSDJHTDKNAC?AKu?LQKNJQC?PJQRS?AN?NxD?

IHKAC?TDAMRJDTDKNF?}M?LAK?BD?MDDK?IJQT?NxD?AIQJDTDKNHQKDu~?NxDJD?HM?A?MNANHMNHLACC|?MHPKHIHLAKN?
uHIIDJDKLD?IQJ?ACC?NxD?TDAMRJDu?�AJHABCDM?HK?IA�QJ?QI?NxD?DzSDJHTDKNAC?PJQRS~?DzLDSN?IQJ?NxD?
�AJHABCD?�}�F?@xD?MHPKHIHLAKLD?QI?NxD?uHIIDJDKLDM?IQJ?NxD?�AJHABCDM?�t�~?�t@~?���~?���?AKu?
���?HM?AN?NxD?aFâ?CD�DC?QI?MHPKHIHLAKLD~?OxHCD?NxD?MHPKHIHLAKLD?QI?NxD?�AJHABCD?�}�?HM?AN?NxD?aFah?
CD�DCF??
?
��l�qll���]

�DAJHKP?HK?THKu?NxAN?ACC?NxD?SAJNHLHSAKNM?OxDJD?HK?NxD?MDKMHNH�D?SDJHQu?TQNQJ?M�HCC?
uD�DCQSTDKN~?HN?OAM?DzSDLNDu?NxAN?NxD?@?NDMN?IQJ?uDSDKuDKN?MATSCDM?IQJ?NxD?LQKNJQC?AKu?
DzSDJHTDKNAC?PJQRS?HK?HKuH�HuRAC?TDAMRJDTDKNM?OQRCu?HKuHLAND?NxAN?BDNNDJ?JDMRCNM?ODJD?ALxHD�Du?
QK?NxD?IHKAC?TDAMRJDTDKN?LQTSAJDu?NQ?NxD?HKHNHAC?QKDF?�QOD�DJ~?OxAN?HM?QI?�D|?HTSQJNAKLD?IQJ?
NxHM?JDMDAJLx?HM?NxD?DzHMNDKLD?QI?A?uHIIDJDKLD?BDNODDK?NxD?PJQRSM?QI?SAJNHLHSAKNM?AN?NxD?HKHNHAC?AKu?
IHKAC?TDAMRJDTDKN~?QBNAHKDu?B|?NxD?@?NDMN?IQJ?HKuDSDKuDKN?MATSCDM~?OxHLx?NDCCM?RM?NxAN?NxDJD?AJD?
MNANHMNHLACC|?MHPKHIHLAKN?uHIIDJDKLDM?BDNODDK?NxD?LQKNJQC?AKu?DzSDJHTDKNAC?PJQRS?QI?SAJNHLHSAKNM?AN?
NxD?IHKAC?TDAMRJDTDKNF??
���v?@xDJD?HM?A?MNANHMNHLACC|?MHPKHIHLAKN?uHIIDJDKLD?BDNODDK?NxD?LQKNJQC?AKu?DzSDJHTDKNAC?PJQRS?AN?
NxD?aFâ?CD�DC?QI?MHPKHIHLAKLD?�S�Faaa�F?@xD?DzSDJHTDKNAC?PJQRS?ALxHD�Du?BDNNDJ?JDMRCNMF?}N?NxD?
HKHNHAC?TDAMRJDTDKN?NxD?uHIIDJDKLD?BDNODDK?NxD?PJQRSM?OAM?KQN?MNANHMNHLACC|?MHPKHIHLAKNF??
���v?@xDJD?HM?A?MNANHMNHLACC|?MHPKHIHLAKN?uHIIDJDKLD?BDNODDK?NxD?LQKNJQC?AKu?DzSDJHTDKNAC?PJQRS?AN?
NxD?aFâ?CD�DC?QI?MHPKHIHLAKLD?�S�Faaa�F?@xD?DzSDJHTDKNAC?PJQRS?ALxHD�Du?BDNNDJ?JDMRCNMF?}N?NxD?
HKHNHAC?TDAMRJDTDKN?NxD?uHIIDJDKLD?OAM?KQN?MNANHMNHLACC|?MHPKHIHLAKNF??
���v?@xD?uHIIDJDKLD?IQJ?NxD?MNRuHDu?�AJHABCD?OAM?KQN?MNANHMNHLACC|?MHPKHIHLAKN?�S�F̂b̀�~?ACNxQRPx?
NxD?DzSDJHTDKNAC?PJQRS?ALxHD�Du?A?MCHPxNC|?BDNNDJ?JDMRCN~?BRN?OHNxQRN?MNANHMNHLAC?MHPKHIHLAKLDF?�N?
MxQRCu?BD?TDKNHQKDu?NxAN?OxDK?AKAC|�HKP?NxD?JDMRCNM?QI?NxD?HKHNHAC?AKu?IHKAC?TDAMRJDTDKN~?A?
MNANHMNHLACC|?MHPKHIHLAKN?HTSJQ�DTDKN?OAM?KQNDu?IQJ?NxD?DzSDJHTDKNAC?PJQRS?AN?NxD?aFah?CD�DC?QI?
MHPKHIHLAKLD?�S�aFak̀�~?OxHCD?NxD?SJQPJDMM?QI?NxD?LQKNJQC?PJQRS?HM?KQN?MNANHMNHLACC|?MHPKHIHLAKNF?@xD?
DzSCAKANHQK?IQJ?NxD?CAL�?QI?AK|?MHPKHIHLAKN?uHIIDJDKLD?ATQKP?NxD?PJQRSM?AN?NxD?IHKAC?TDAMRJDTDKN?
IQJ?NxD?LQRJMD?�AJHABCD?LAK?BD?IQRKu?HK?NxD?IALN?NxAN?NxD?LQKNJQC?PJQRS?xAu?BDNNDJ?JDMRCNM?AN?NxD?
HKHNHAC?TDAMRJDTDKN?�ACNxQRPx?KQN?MNANHMNHLACC|?MHPKHIHLAKN�~?OxHCD?NxD?DzSDJHTDKNAC?PJQRS?OAM?
BDNNDJ?AN?NxD?IHKAC?TDAMRJDTDKNF??
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@ABC?DE?FGH?IJEJKLMNJI?EOGE?EOJ?PQNEKQR?GNI?JSTJKMLJNEGR?UKQVT?IMWWJK?MN?G?HEGEMHEMPGRRX?
HMUNMWMPGNERX?LGNNJK?GE?EOJ?YZY[?RJ\JR?]T̂ZYYY_Z?̀OJ?JSTJKMLJNEGR?UKQVT?GPOMJ\JI?aJEEJK?KJHVREHZ?
bE?EOJ?MNMEMGR?LJGHVKJLJNE?EOJ?KJHVREH?FJKJ?HMLMRGKZ??
@cde?fQK?EOJ?HEVIMJI?\GKMGaRJ?ME?FGH?IJEJKLMNJI?EOGE?EOJ?PQNEKQR?GNI?JSTJKMLJNEGR?UKQVT?IMWWJK?MN?
G?HEGEMHEMPGRRX?HMUNMWMPGNE?LGNNJK?GE?EOJ?YZY[?RJ\JR?QW?HMUNMWMPGNPJ?]T̂ZYYY_g?MN?WG\QK?QW?EOJ?
JSTJKMLJNEGR?UKQVT?FOMPO?GPOMJ\JI?aJEEJK?KJHVREHZ?bE?EOJ?MNMEMGR?LJGHVKJLJNE?EOJ?KJHVREH?FJKJ?
GRLQHE?JhVGRZ??
AijC?̀OJ?PQNEKQR?GNI?JSTJKMLJNEGR?UKQVT?IMWWJKJI?MN?G?HEGEMHEMPGRRX?HMUNMWMPGNE?LGNNJK?GE?EOJ?YZY[?
RJ\JR?QW?HMUNMWMPGNPJ?]T̂ZYYk_?MN?WG\QK?QW?EOJ?JSTJKMLJNEGR?UKQVTZ?bE?EOJ?MNMEMGR?LJGHVKJLJNE?EOJ?
KJHVREH?FJKJ?HMLMRGKZ??
@jlC?̀OJKJ?MH?G?HEGEMHEMPGRRX?HMUNMWMPGNE?IMWWJKJNPJ?aJEFJJN?EOJ?PQNEKQR?GNI?JSTJKMLJNEGR?UKQVT?GE?
EOJ?YZY[?RJ\JR?]T̂ZYYY_Z?̀ OJ?JSTJKMLJNEGR?UKQVT?GPOMJ\JI?aJEEJK?KJHVREHZ?bE?EOJ?MNMEMGR?
LJGHVKJLJNE?EOJ?KJHVREH?FJKJ?HMLMRGKZ??

DE?HOQVRI?aJ?TQMNEJI?QVE?EOGE?EOJ?TQHMEM\J?JWWJPEH?QW?IJ\JRQTMNU?LQEQK?HmMRRH?PGN?aJ?HJJN?
EOKQVUO?EOJ?KJUVRGK?KJGRMnGEMQN?QW?EOJ?PVKKMPVRVLZ?oVKP?]kYYp_?PGKKMJI?QVE?G?HEVIX?FOMPO?MNIMPGEJI?
EOGE?QaRMUGEQKX?TOXHMPGR?JIVPGEMQN?PRGHHJH?MN?EOJ?JRJLJNEGKX?HPOQQRH?QW?qRQ\JNMG?GKJ?NQE?JNQVUO?
EQ?LJJE?EOJ?POMRIKJNrH?NJJI?WQK?KJUVRGK?TOXHMPGR?GPEM\MEXg?GNI?QVK?PGHJ?MNIMPGEJH?OQF?EOJ?KJUVRGK?
TOXHMPGR?JIVPGEMQN?PRGHHJH?OG\J?G?TQHMEM\J?JWWJPEZ??
?
stusvwxytuz

{GHJI?QN?EOJ?QaEGMNJI?KJHJGKPO?KJHVREHg?EOJ?WQRRQFMNU?PQNPRVHMQNH?FJKJ?LGIJC??
bE?EOJ?|}|~|������������}~?WQK?GRR?EOJ?HEVIMJI?\GKMGaRJH?NQ?HEGEMHEMPGRRX?HMUNMWMPGNE?

IMWWJKJNPJH?FJKJ?NQEJI?aJEFJJN?EOJ?PQNEKQR?GNI?JSTJKMLJNEGR?UKQVTZ??
? bE?EOJ?�|}������������}~?EOJ?JSTJKMLJNEGR?UKQVT?QW?TGKEMPMTGNEH?GPOMJ\JI?HEGEMHEMPGRRX?
HMUNMWMPGNE?aJEEJK?KJHVREH?QN?EOJ?LQEQK?EJHEHg?JSPJTE?WQK?EOJ?\GKMGaRJ?qb�Z?
? {GHJI?QN?EOJ?KJGRMnJI?HEVIX?GNI?EOJ?XJGK�RQNU?JSTJKMLJNEGR?TKQUKGL?FMEOMN?FOMPO?
TOXHMPGR?JIVPGEMQN?EJGPOJKH?PGKKMJI?QVE?TOXHMPGR?JIVPGEMQN?PRGHHJH?MNHEJGI?QW?PRGHHKQQL?EJGPOJKHg?
GNI?MN?GPPQKIGNPJ?FMEO?EOJ?QaEGMNJI?KJHJGKPO?KJHVREHg?ME?PGN?aJ?PQNPRVIJI?EOGE?EOJ?HEVIJNEH?WKQL?
EOJ?JSTJKMLJNEGR?UKQVT?Q\JK?EOJ?PQVKHJ?QW?EOJ?XJGK�RQNU?TKQUKGL?GPOMJ\JI?HEGEMHEMPGRRX?HMUNMWMPGNE?
KJHVREH?QN?EOJ?EJHEH?QW?LQEQK?HmMRRHZ??
? ÒJ?JSTJKMLJNEGR?UKQVT?QW?HEVIJNEH?FJKJ?TKQ\MIJI?FMEO?LQKJ?TKQWJHHMQNGR?TOXHMPGR?
JIVPGEMQN?PRGHHJH?FOMPO?RJI?EQ?aJEEJK?KJHVREH?QN?EOJ?EJHEH?QW?LQEQK?GaMRMEMJHg?PQLTGKJI?EQ?EOJ?
HEVIJNEH?QW?EOJ?HGLJ?GUJ?FOQ?FJKJ?NQE?MNWRVJNPJI?aX?EOJ?JSTJKMLJNEGR?TKQUKGLZ??

ÒJ?TKGPEMPGR?MLTQKEGNPJ?QW?EOJ?TGTJK?OGH?aQEO?G?NGKKQF?GNI?aKQGI?HPQTJZ?DN?G?LQKJ?
NGKKQF?HJNHJg?ME?PGN?aJ?HJJN?MN?EOJ?HMUNMWMPGNE?MLTKQ\JLJNE?QW?LQEQK?HmMRRH?PQLTGKJI?EQ?EOJ?
TOXHMPGR?JIVPGEMQN?PRGHHJH?QW?EOJ?HEVIJNEH?MN?EOJ?PQNEKQR?UKQVTZ?bE?EOJ?HGLJ?EMLJg?FJ?HOQVRI?
LJNEMQN?EOGE?TOXHMPGR?JIVPGEMQN?PRGHHJH?PGKKMJI?QVE?MN?EOJ?HPOQQRH?MNPRVIJI?MN?EOJ?TKQUKGL?GRHQ?
UGMNJI?MN?MLTQKEGNPJg?HMNPJ?EOJKJ?FGH?G?HMUNMWMPGNE?POGNUJ?MN?EOJ?GEEMEVIJ?EQFGKIH?EOJHJ?EXTJH?QW?
PRGHHJH?]QW?EOJ?TGKJNEHg?HPOQQR?GVEOQKMEMJHg?QEOJK?EJGPOJKHg?PRGHHKQQL?EJGPOJKHZZZ_Z?DN?G?aKQGIJK?
HJNHJg?EOJ?PQNEKMaVEMQN?QW?EOJ?KJHJGKPO?RMJH?MN?EOJ?\JKX?TGKEMPMTGEMQN?QW?EOJ?UQ\JKNLJNE?QW?EOJ?
�JTVaRMP?QW?qKTHmG?MN?EOJ?KJGRMnGEMQN?QW?EOMH?KJHJGKPO?GNI?EOJ?FMRRMNUNJHH?EQ?EKJGE?TOXHMPGR?
JIVPGEMQN?GLQNU?XQVNUJK?HPOQQR?GUJ?POMRIKJN?MN?EOJ?FGXg?IVJ?EQ?EOJ?MLTQKEGNPJ?QW?EOMH?TJKMQI?MN?
OVLGN?IJ\JRQTLJNEg?ME?IJHJK\JHZ??? ?
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GHIJKLM?NOPPQRS?TUVWXYZ[\]̂Ẑ[WX[_̀âYbcd[eYZf]̂̂g?hij?GjLMLJig?kMIlmnJHIog?pqrS?
pLijlsg?tS?NOPuPRS?v]ZWwYxc[Zy]d]̂f][Y[zwVc{̂Z{]f][xUdZUV]|[}VYVU~fYx[zc[fĉZc{fYx][VczV]wf][fĉZc{]�?

�sJ�msl?si�LolS?�loI�nS[
�lj�LsljHiL�g?�Sg?ql�Jg?�Sg?�IJ�jliL�g?�Sg?�?�HIsJ�L�g?kS?Nh���RS?_VYVU~fYx[zc[Z]̂ZYVcfy][]UVWXYZ[

�cZ]VYyW�[Z]̂ZW{cS?klIl���Jg?�L��?�lj�S??
�lj�LsljHiL�g?�Sg?�?�l�lI��L�g?�S?Nh���RS?v]ZWwYxc[Zy]d]̂fW�[Ww�Wyc[̂c[ŴfW{c�c[XYzYWdW�Yy][

Zy]d]̂fW�[{y]��cfycS?��iL�lg?�L�S?��jloJ�sL?KlsH�M�MS?
�lIILmg?�Sg?�?�l��g?�Sg?Nh���RS?r?I��L��?JK?� L�jI�i¡m?KLMi�mm?M�mMLioS?TUVW}]cf[_̀âYbcd[TwUbcZYWf[

¢]{Y]£g?¤¥NhRg?h�O¦hh§S̈?
¨  MM©m�ªªjJLSJIoªO�SOO««ªOQ§�QQ�¬����§Q§P?
­�lMLiog?¬S?®Sg?�?kL���Īlig?kS?Nh���RS?��l� �I¡m?°m�?JK?pLMi�mm?��mMm?Li?k� JJ�¦�lm�j?� ±mL�l�?

GjH�lMLJi?�IJoIl̄mS?v]ĉUV]�]fZ[Yf[_̀âYbcd[TwUbcZYWf[cfw[T²]VbŶ][³bY]fb]g?́NQRg?O�§¦
O�§S??

¨  MM©m�ªªjJLSJIoªO�SOh�«ªmO§Qh«u�Ō ©���u�Qµh?
�l lIg?�S?�Sg?�?qJ��g?®SrS?Nh��uRS?�Il�ML�l�?�HLj��Li�m?KJI?tl�Lj?lij?q��Lln��?¶JHM ?pLMi�mm?

��mMLioS?v]ĉUV]�]fZ[Yf[_̀âYbcd[TwUbcZYWf[cfw[T²]VbŶ][³bY]fb]g?¤¥·?Oh�¦O�§S??
???????????? MM©m�ªªjJLSJIoªO�SO�u�ªO�POQ�«�u�hhO�O��?
�l�l�sJg?�S?NOPPORg?̧ f̂W{][̂}WVẐxW�[ZV]fYf�c·[¹Y�]Vf]ZY~xY[}VŶZU}S?ºJ�L?kljg?qk�?�Ln�LJM�sl?

�lML��?mI©ms�S?
�LiLmMlImM�J?©JIJjL��g?J̄ �ljLi�?L?m©JIMlS?Nh��uRS?³ZVcZ]�Yyc[Vcz{Wyc[̂}WVZc[U[¢]}U�dYbY[³V}̂xWy[zc[

}]VYWw[¥»»́¼¥»¤¥�[�WwYf][½��liL¾iL?©Jjl�L¿S?
�LiLmMlImM�J?©IJm���M�?L?sH�MHI�S?Nh���RS?ÀĉZc{fY[}dcf[Y[}VW�Vc�[zc[ŴfW{fU[ÁxWdU·[_V{c[ZVYycwcS?

�li�l?�Hslg?�L��?rHMJIS?
�JIIJ�g?�S?qSg?�?Gj�g?rS?Nh��PRS?q�m�lI� ?ÂHlIM�I�±?KJI?�Ã�I�Lm�?lij?k©JIM?���MHI�?kMlM��Lj�?

� ±mL�l�?pLMi�mm?��mMLio�?r?���?ÄlLmM?JI?l?���?ÄlmM�Å?¢]̂]cVb̀[ÆUcVZ]Vda[XWV[]²]VbŶ][cfw[
³}WVZ·?́»g?�P�¦«�OS??

???????????? MM©m�ªªjJLSJIoªO�SO�u�ª�h«�OQ�«Sh��PSO�§PP�O�?
? ��Lj�h��h§OO�?
�lM�g?qS?qSg?®l�Lmg?�S?�Sg?qJnLimJig?�S?ºSg?kMJi�g?GS?�Sg?��­�i�L�g?�S?�Sg?�?¶JHiog?�S�S?Nh���RS?

�IJ̄ JMLio?� ±mL�l�?r�ML�LM±?Li?� L�jI�i?lij?¶JHM ?Ç?r?��lj�Im L©?qJ��?KJI?k� JJ�mS?
�LI�H�lMLJiS?ÈWUVfcd[WX[É�]VYbcf[Ê]cVZ[É̂ ŴbYcZYWf·?¤¤Ëg?OhO�¦Ohh�S?��Lj�O�P�u««�?

kMIJiog?ÄS?�Sg?�l�Lilg?qS?�Sg?��L̄sL�g?�S?�Sg?®liL��mg?kS?qSg?®Lm ̄ lig?qS­g?�HMLig?�Sg?��Io�iIJ�j�Ig?
rS?�Sg?�HmMg?rSg?ºLÃJig?�S?rSg?�L�lIiLsg?�S?�Sg?qJ��lijg?�Sg?�IJmMg?kSg?�?�IHj�lHg?pS?Nh��§RS?
G�Lj�i��?nlm�j?Ji?© ±mL�l�?l�ML�LM±?KJI?m� JJ�lo�?±JHM S?ÈWUVfcd[WX[_]wYcZVYb̂g?¤ÌËg?«Qh¦«Q«S??

???????????? MM©m�ªªjJLSJIoªO�SO�O�ª�S�©�jmSh��§S�OS�§§?
? ��Lj�O§P«QQ�u?
�HI�g?�S?Nh��PRS?t��l?L�̄��H?lslj�̄ms�?sJ̄ ©�M�i�L��?L?KL�L¾s�?lsML�iJmML?̄�l�L ?H¾�iLslS?�i?�Jslig?

�S?NGjmSRg?v]ÍUfcVWwfc[fcU~fc[xWfX]V]fbYyc|[\]WVYŷxY·[�]ZWwWdWÁxY[Y[�]ZWwY~xY[ĉ}]xZY[
XYzY~xW�[{ĉ}YZcfyc[N©©S?u�¦uuRS?��JoIljg?qk�?plsH�M�M?m©JIMl?L?KL�L¾sJo?�lm©LMli�lS?
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GHIJKLMLNKHOPQRSHMRTJRKJUKVQHWRXRPHKUYUWPUKUWOVUQHZUTPRITLNKPQUPZRTRK[KTROPRMHKYHXH\WLNK
MROVHPRTJRKWL]K]JÛUK[XQROPRK_̀a__KNL]HTRbKcWOVUQHZUTPRITHKPQUPZRTKJUKPQRJRLK[KVUQHL][K
_̀b̀dbè_̀bK]LK̀_b̀dbè__bKNL]HTUK[K_fKLOTLMTHgKhWLIRKiUV[jIHWUKkQVOWUlmHnoKWLJHKJUK[WIJ[\HMRLK
MLILTPHQRTJUKèK]HVILZHQRTHgKVQLYUOLQRKYHXH\WLNKMROVHPRTJRKjUXKQR]TLNKHOW[OPMRK[K\UPMQPHZKHKVUPHZK
QRXQU]HZRKLOTLMTHgKhWLIRoKWLJHKO[KVQLML]HIHKTROPRM[KYHXH\WLNKMROVHPRTJRK[ZJUOPLKTROPRMTHWRK
QRXQU]TUKTROPRMUoKL]TLOTLK[\HPUIJRoKWLJHK[KOWIR][KORKXRWLTOWHZKL]QU]jRZRKVQLML]UKTROPRM[K[K
TRMU]UTLZK[XQROP[bKpQUPZRTKJUK[WIJ[\HMRLK_qqrK[\UTHWRKHK[\UTĤRKHXKNQR]OWHgKHKVQHNQR]OWHgK
OQU]HTRoKL]KPLNRK_e_dKHOVHPRTHWRKJUKjHILK[KUWOVUQHZUTPRITLJoKRKdsqKHOVHPRTHWRK[KWLTPQLITLJKNQ[VHbKK

kMHK[\UTĤHKO[KPUOPHQRTHKjRPUQHJLZKttc[QLYHPttKPUOPLMRoKL]TLOTLKRTRIHXHQRTLKJUKOU]RZK
MRQHJRjIHKHXKLjIROPHKZLPLQH\WHgKOVLOLjTLOPHbKpQUPZRTKJUKL]LjQUTKL]KOPQRTUKuHTHOPRQOPMRKVLQL]ĤUoK
LZIR]HTUKHKOVLQPRKHKuHTHOPRQOPMRKVQLOMJUPUKHKW[IP[QUKvIR]UKiUV[jIHWUKkQVOWUoKRKQURIHXLMRTKJUK[K
OWIR][KORKwROPRMTHZKVIRTLZKHKVQLNQRZLZK[KORQR]TJHKORKLMRK]MRKZHTHOPRQOPMRoKxRW[IPUPLZKXRK
YHXH\WLKMROVHPRTJUKHKOVLQPKyTHMUQXHPUPRK[KmRTJLJKz[̂HKHKiUV[jIH\WHZKVU]RNLhWHZKXRML]LZbKK

wRWLTKHXMQhUTLNKHTĤHJRITLNKHKYHTRITLNKZJUQUTJRKUWOVUQHZUTPRITUKHKWLTPQLITUKNQ[VUK
[\UTHWRoK]LhILKOUK]LKXRWIJ[\WRK]RKO[K[\UTĤHKUWOVUQHZUTPRITUKNQ[VUKVLOPHNIHKOPRPHOPH\WHKXTR\RJTLK
jLIJUKQUX[IPRPUK[KPUOPLMHZRKZLPLQH\WHgKOVLOLjTLOPHbKm[][{HK]RKJUKUWOVUQHZUTPRITHKPQUPZRTKPQRJRLK
NL]HT[K]RTRoKHK]RKO[KOMHKHOVHPRTĤHKPUOPHQRTHKHOPHZKZUPL]RZRK[KHOPHZK[OILMHZRoKRK[MH]LZK[K
VLQU|UTUKQUX[IPRPUKYHTRITLNKZJUQUTJRoKZLSUKOUKQU{HK]RKJUKQR]K]HVILZHQRTHgKVQLYUOLQRKYHXH\WLNK
MROVHPRTJRK[KTROPRMHKYHXH\WLNKMROVHPRTJRKZIR|UNKhWLIOWLNK[XQROPRKVLXHPHMTLK[PĤRLKTRKQRXMHJRTJUK
PUOPHQRTHgKZLPLQH\WHgKOVLOLjTLOPHK[\UTHWRbK
K
E}~����F��~����KTROPRMTHWoKTROPRMRKYHXH\WLNKMROVHPRTJRoKZIR|HKhWLIOWHK[XQROPK
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